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Japan Cuts Key Rate 
To 3% in Pact With 
US . on Currencies 


LATE NEWS 

U.S. Air Force 
Chooses F-16A 

WASHINGTON (UPI) — ' 
The US. Air Force chose cm 
. ..Friday the General Dynamics 
F-16A for its future jet fighter 
flea and also selected the Lock- 
heed Aircraft Corp. and Nor- 
throp Corp. to bn3d prototypes 
fra: a supersonic jet. 

Choice of die F-16 virtually 
doomed its competitor, Nor- 
throp’s the F-20. About 270 
versions of the F-16A will re- 
place the F-4 and F-106 inter- 
iceptors at a cost of $633 mil- 
lion. Lockheed andNorthrop 
will each get $691 million to 
build prototypes- 

SHCML IOMY , 

TERRA INCOGNITA 
With the new U.S. tax law, real 
estate investors step into un- 
charted territory. 

A special report. Pages 11-13 



By Hi&tnobu Ohse 

- Reuter* 

TOKYO — The United States 
and Japan affirmed their willing- 
ness Friday to cooperate on reliev- 
ing imbalances in world foreign ex- 
change rates and to settle recent 
disputes over the volatile yen-dol- 
Jarrate. 

The announcement of the agree- 
ment followed a widely anticipated 

RELATED ARTICLES 

■Japan’s trade surplus wid- 
ened in September. Page 15. 

■ The do&ar capped a week's 

rally with a surge. Page 17. 

cut in the Bank of Japan’s discount 
rate from 3.5 percent to 3 percent, a 
postwar low. 

The cut in Japanese rates was 
part of an agreement between the 
two countries to stabilize exchange 
rates while stimulating the. Japa- 
nese economy. The United States 
has been pressing Tokyo to bolster 
its economy and to help build a 
market for U.S. exporters in partic- 
ular. 

Finance Minister Kiichi 
Miyazawa of Japan said that the 
agree men t meant that the yen 
would rise no further and that the 
United Stales would consider joint 
intervention to stabilize the curren- 
cy market. 

In a joint statement released in 
Tokyo, tbeU.S. Treasury secretary. 
James A. Baker 3d, and Mr. 
Miyazawa said: “The exchange 
rate realignment achieved, between 
the yea and the dollar since the 
Plaza agreement is now broadly 
See CXJT, Page 2 



Riot Police Raid 
Seoul Campus; 
1,476 Arrested 


Policemen takmg students into custody after storming Konkufc University in SeooL 


tony Chung/Seurari 


Anglican Hostage Negotiator Visits Beirut 


. The Associ at e d Press 

BEIRUT — Terry Waite, a 
Church of En gland envoy, visited 
Beirut on Friday for what he said 
were new efforts to win the free- 
dom of U.S. hostages in Lebanon. 

Mr. Waite, who made severe] 
trips to Beirut in 1983 to negotiate 
with the Shiite. Moslem captors d 
the hostage*, declined to reveal de- 
tails of his trip in a telephone inter- 
view. 

“Tvcbcen here quietly." said Mr. 


President Souphanou- 
vong of Laos, 74; the 
former prince and guer- 
rilla fighter, has resig- 
ned. Page 3... 

GLNK9AE. NEWS .. ’./"V 

■ The Philippine defense minis- 

ter has softened his criticism of 
the government. Page 2. 

■ U.S. women students have 
turned more toward the male 

[goals of money and power, a 
new study shows. Page 3. 

BUSINESS/ FINANCE 

■ The U.S. Index of Leading 

Indicators rose 0.4 percent in 
September. Page 15. 

SPORTS 

■ The World Boxing Associa- 
tion suspended South Africa in 
protest at apartheid. Page 19. 

fa Monday** 1HT 

US. ELECTION PREVIEW 
A last-minute look at the key 
issues, major candidates and 
most important races in Tues- 
day's U.S. elections. 


U.S. Offers to Upgrade 
Honduran Fighter Fleet 


By Bernard Gwertzman 

JV«n York Tones Service •' 

■ . WASHINGTON— The Reagan 
. .adnriitistigfoRlzas offered Hondu- 
ras a more- wvaocedjet fighter and 
to upgrade its aging squadron of 
warplanes, aocording to .State De- 
partmcni officials..-; . 

The offer, if Honduras accepts it, 
would reverse- a U A policy of not 
being the first to introduce ad- 
vanced fighter planes into Central 
America. - — 

The U^. offer was made in an- 
ticipation of what officials said 
Thursday was a possible military 
confrontation between Honduras 
and neighboring Nicaragua as the 
U.S.-backed i nsur gency in that 
country increases with the infusion 
of $100 milfion in new U^. aid. 

In Nicaragua, a senior Foreign 
Ministry official assailed Washing- 
ton's plan, calling it “a direct slap 
. in the face to the Contadoia peace 
process.” 

Diplomats and military experts 
a> Managua, the Nicaraguan capi- 
tal, said this week, that despite the 


addition of new attack helicopters, 
the Nicaraguan Air Force still did 
not pose a threat to nearby coun- 
tries. . .. 

The administration recently de- 
cided that urgent steps had to be 
taken to replace and upgrade the 
Honduran squadron of 12 Super 
Myst&re B-2 fighters, officials said. 

After intensive discussions with- 
in the administration, U.S. officials 
decided that Honduras was eligible 
to buy either the American-built F- 
5E fighter or the Israeli-built Kfir 
fighter. - 

The Kfir. which was built with 
Ameri can components, cannot be 
exported without an American li- 
cense, so the United States is in a 
position to dictate whether the 
plane can be sold to Honduras. 

The U.S. officials asserted that 
modernization of the Honduran 
Air Force, the only one in the re- 
gion besides that of Mexico to have 
fighter planes, was necessary for 
Honduras to maintain a military 
balance with the Sandinisi forces in 

See PLANES, Page 2 


Waite, the personal envoy of the 
archbishop of Canterbury, the 
Most Reverend Robot Runtie. On 
the hostage negotiations, he said: 
“It appears to be moving.’* 

Mr. Waite was later seen arriving 
in Lamaca, Cyprus, aboard a U.S. 
helicopter. He made no comment 
mi his mission. 

There are 20 foreigners missing 
in Lebanon: eight Frenchmen, sev- 
en Americans, two Britons, an Ital- 
ian, an Iri shman and aSouth Kore- 
an. 

A Lebanese Christian radio sta- 
tion, meanwhile, said that two 
French hostages had been handed 
over to the head of Syria's military 
in telligen ce in Lebanon, Colond 
GhaziKenaan, at the Bekaa Valley 
tows of Aanjarin preparation for 
then* release and that of six Ameri- 
can hostages. 

The report oolhe Voice of Leba- 
non, affiliated to President Axnin 
Gemay eTs Phjlangist Party, could 
ittrt.be veriSei. TheT’rench for- 
eign Mntisuy in Parte said it haiha 
confirmation of the report. . 

The radio said: “Marcel Carton 
and Marcel Fontaine have been 
moved to Aanjar. They are in 
Ghaa Kenaan's custody within the 
framework of a plan to release 


them along with six American hos- 
tages.** 

■ French Trace Denied 

A Middle Eastern group that has 
darned responsibility for a series 
of bombings in Paris was quoted 
Friday as saying that it was noi 
bound by any truce with France. 
Reuters reported from Beirut. 

In a reburial of French press re- 
ports, the Committee for the De- 
fense of Arab and Middle Eastern 
Political Prisoners in Europe said 
that it had not agreed to suspend 
attacks. A statement from the 
group appeared in the Beirut daily 
newspaper An-Nahar. 

The French reports said that the 
Ibrahim Abdallah family in north- 
ern Lebanon had agreed to suspend 
attacks after negotiations with 
France. The statement in An-Na- 
har said that the famil y did not 
represent those behind the Paris 
bombings. ' 

Tty committee his bswn de- 
manding the release ot Georges 
Ibrahim Abdallah, who is serving a 
four-year term in a French prison 
for arms possession, and other 
Middle Eastern prisoners in France 
and Italy. 

The French daily Le Monde said 


Wednesday that France had nego- 
tiated a truce with the brothers of 
Mr. Abdallah. The French police 
have accused the brothers of plant- 
ing the bombs that killed 10 per- 
sons and wounded more than 160 
in Paris in September. 

Prime Minister Jacques Chirac’s 
spokesman denied on Thursday 
that any such accord existed. 

The Abdallah brothers were 
‘'merely the family of one of the 
freedom fighters and any contact 
with them does not commit the 
committee whatsoever,” the state- 
ment in An-Nahar said. 

Toe Abdallah brothers have de- 
nied any involvement in the Paris 
attacks.' 

■ Envoy Accuses Syria 

The former British ambassador 
to Damascus accused Syria on Fri- 
day of using terrorism to preserve 
the rule of President Hafez al-As- 
Vid. 

The envoy. Roger Tomkys, said 
on arrival in London that the Syri- 
ans were shaken by Britain's deri- 
sion on Oct. 24 to break diplomatic 
relations and that he could not rule 

See WAITE, Page 2 


By John Burgess 

Washington Post Service 

SEOUL — Riot policemen mov- 
ing under clouds of tear gas 
stormed five barricaded buildings 
at Konkuk University here Friday 
morning and arrested hundreds of 
radical students who had occupied 
them since Tuesday. 

It was the biggest mass arrest in 
South Korea since at least 1980. 
There was no word of any deaths. 

[The police arrested 1,185 stu- 
dents and said that 42 students, 38 
policemen and two firemen were 
injured, Reuters reported later. 
Witnesses had reported that 70 stu- 
dents were injured.] 

[In the southeastern city of Pu- 
san, witnesses said that about 900 
South Korean students occupied 
two campus libraries there to pro- 
test the violent ending of the revolt 
in Seoul.] 

The operation in Seoul, involv- 
ing dose to 8,000 policemen, began 
at about 8:30 A.M. A helicopter 
flew low and dropped gas canisters 
onto the rooftops, while hundreds 
more were fired from rifles as po- 
licemen broke in and began arrest- 
ing the protesters. 

The students were protesting the 
government of President Chun 
Doo Hwan and the role of the 
United States in South Korea. 

The authorities also said that the 
students' posters and slogans 
showed direct sympathy for North 
Korea. 

As the police attacked, students 
threw slicks and stones from roof- 
tops and set fires in some rooms. 

The buildings were cleared 
shortly after 10 AM, when hun- 
dreds of students on the smoke- 
shrouded roof of the sociology 
building requested ambul ances and 
agreed to surrender. A leader 
waved a white flag. 

After the surrender, the police 
moved into the streets around the 
university and dispersed parents of 
protesters and arrested some young 
people believed to be sympathizers. 

The arrests ended the largest and 
most concerted protest of its type 
by radical students against the gov.- 
erostert of Mr. Chun, whom they 
regard as a military dictator. 

Mr. Chun, a former army gener- 
al, seized power in 1980 and recon- 
firmed his rale through elections 
the following year. 

The protests began Tuesday, 
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Dutch Tacitly Adopt Mercy Killings 

Law Condemns It, but Doctors Help 5,000 Die Each Year 



By Francis X. Clines 

New ViX* 7i«tte* Sertice 

DELFT, Netherlands — Qtriet- 
ly, with barely a public debate, this 
nation ha* become the leader in 
voluntary euthanasia. 

Each year, despile an explicit 
condemnation of the practice in the 
Dutch criminal code, doctors help 
more than 5,000 suffering patients 
to die. In effect, the medical profes- 
sion, bolstered by court rulings and 
a sympathetic pubHo, has stepped 
ahead of politicians in making eu- 
thanasia a reality. 

One of the leading practitioners 

of voluntary enthanasia is Dr. 

Pieter V. AdimraaL an anesthesid- 

ogist He began cooperating more... 
fcban a decade ago, despite the law,. . 
with terminally 31 patients who 
flskfd for final relief from unbear- 
able pain. 

Is many countries, “the* very 
'word euthanasia is never used be- 
canse of the madman Hitler, the 
doctor said. <i When I speak in Ger- 
many, they never nse the word and 

' in fact warn the audience that l am 
'about to use the word. The same in 

■Stockholm, in P*** 

' death' and so forth. Bat we m Hol- 
land know the word means ‘a mild 
-dttth, a dignified death.' And 

therefore we use it” «. .. 

Dr. AdmiraaL 56, is on the staff 
of Delft General Hospital, one of 
Europe's leading general service 
. hospitals. Neither he nor the hospi- 
tal solicit euthanasia cases, he said, 
and those who seek euthanasia af- 
ter long periods of care are unlike 
ihepaacnis on fife-support .systems 
who have often been at the center 
Of the mercy-MUmg debate m the 
United Stares. 

Here, although the crosscuoents 
.r i:<: — J i-fllicinn have left the - 



”1 say to my 
patient, 1 visit yon 
a very good 
journey to an 
unknown you’ve 
never, seen-’” 

iPteter V. AdmiraaL, 


practitioners sutitas Dr- Adntiraal 
have established ade facto proce- 
dure for vefantary euthanasia. It 
requires lhe decision to be initialed 
and pondered by a fully oonsoous 

■sriant liiiifliii inailir i1 rm A cminni- 


in. uuuuu nu- — a . — - - . . 

national legislature wrestling m- 
■ — matt, thr.NOie. medical 


ffl advises tiee to decline coopera- 
tion. '. J *r • . ■ . > ' 

In practice, tins leads : i<> delicate 
hocus nf = atf rfnl family farewrils 


and a parting dialogue between 
jAyacian and patient in which. Dr. 

- Adnriraal said, the sadness of death 
is always leavened by the relief of 
deliverance. He described a para- 
plegic woman who laughed in de- 
light .at the moment of leaving her 
agony. Be described how each one 
at the final moment always 
thanked him. “I tefl them no, it’s 
my duty,” he said. 

“Tb«e moments are very de- 
cent,** he said. “You cannot make a 
spectacle of them. We ay, and it is 
good for the family to see the doc- 
tor cry at losing a friend. losing a 
human being. Isay to my patient, T 
wish yon a very good journey to an 
unknown you've never seen.’ ” 

Dr. Admunal has composed var- 
ious papers on the dements of vol- 
untary enthanasia, which most of- 
ten he accomplishes through an 
injection of barbiturate to induce 
sleep combined with curare to ' 
cause death. 

Relatives cannot request entha- 
nasia on behalf of a patient who is 
unable to make such a decision. Dr. 

Adnriraal' said, and it is ruled out 
for various desperate aflmems such 
as Alzbamer’s disease because it is 
relatives and not necessarily the 
patient who endure the conscious 
suffering in such cases. 

Among the remarkable foot- 
notes of the Dutch experience is 
that Dr. Adnriraal knows of not 
onemalpraaicesuitbyiKxtofkm. 
Sensitivity requires that family 
m em ber s be consulted at each step, 
the doctor said, but always with the 
patient in control of the choices, 
and an explicit.- signed authoriza- 
tion from the patient is required for 
the mercy lading to be earned out. 

In addition, wrttwnasift vriH be 
carried bw only if there is no hope 
of recov e r y and if there is unbear- 
See MERCY, Page 2 / 



Mr. Reagan and a mounted Sooth Dakota ‘^ackatope,*’ 
a mythical animal that is half-rabbit and half-antelope. 


Last Weekend in U.S, Campaign 

Attention-grabbing " gifts are proving important in the 
Republican strategy of keeping the cameras on their party's 
master vote-getter. While Democrats struggle to regain control of 
the Senate on Tuesday, President Ronald Reagan’s end-of-the- 
week campaign stops in South Dakota. Nevada and Colorado 
bdped Republican chances in three of the closest Senate races. 


•# . ■*.*!. \ * .; 

Tot Ck»'Cttrer*4JP! 

In Nevada, a suitably numbered football jersey from Jim 
Santmi, who hopes to follow Paul Laxaft in the Senate. 


73% in U.S. Poll Object to Officials ’ Lies 


New York Times Seme* 

NEW YORK — Americans think their gov- 
ernment often ties and they do not like it, a New 
York Times/ CBS News Poll has found. 

The survey of 2,016 adults conducted after 
the controversy over assertions that the White 
House had tied about Libyan terrorist attacks 
found that only 1 percent of those surveyed 
thought the Reagan administration told the 
truth all the time and 34 percent thought it told 
ihe truth most of the time. 

A majority, S3 percent, of those questioned 
by telephone from OcL 24 through Oct 28 said 
the administration tokl the truth only some of 
the time. Nine percent said it hardly ever told 
the truth. The poC had'* margin of sampling 
enor of pins or minus three percentage points. 

After the controversy over Libya, Secretary 
of Slate George P. Schultz argued that lying in 
the nation's interests was sometimes justified, 
particularly- in the battle against the Libyan 
leader, Colonel Moammar GadhafL But the 
survey found (hat Americans strongly reject 
this view. 


In a seeming paradox, 
those who approve of lying 
were much more likely to 
believe that the Reagan 
administration tells the 
troth. 


The respondents were asked: “Suppose the 
administration in Washington thinks it must lie 
to the American people in order to achieve a 
foreign policy goaL Under those circumstances, 
it is all right for the administration to lie to the 
American people, or isn't it?” 

Only 18 percent of those polled said it was all 
right to lie, while 73 percent said it was not. 
Seven percent said tbaL it depended on the 
rircunmanoes and the rest were undecided. 


Republicans rejected lying in the interest of 
state by 67 percent to 25 percent. Those who 
approve of President Ronald Reagan’s han- 
dling of foreign policy rejected it by a similar 
margin. / 

In a seeming paradox, those who approve of 
lying were much more likely to believe that the 
adminis tration tells the truth. 

About 48 percent of those who approved the 
practice said that the government told the Lruth 
all or most of the time, compared with 33 
percent of those who disapproved of the prac- 
tice. The paradox was explained by the feet that 
almost all of those who approved of not idling 
the whole uuth were supporters of the adminis- 
tration. 

The survey found that the well -educated ac- 
cepted lying in the interest of state much more 
strongly than the poorly educated. Twenty-one 
percent of college graduates thought it was all 
right for the government to lie under some 
dicumstances. Only 10 percent of those with 
less than high school educations agreed. 


when about 2,000 students massed 
at the university in eastern Seoul. 

Using stones and gasoline 
bombs, they battled with the police 
before seizing the buildings and 
barricading them with chairs, ta- 
bles and other furniture. 

After seizing the buildings, the 
students offered to disperse if they 
would be allowed to return borne. 
But the police insisted that all be 
detained and questioned about the 
protest, which the authorities have 
said is a new, dangerous phase in 
student activism. 

A siege ensued, with the build- 
ings surrounded b> thousands of 
“combat police” wearing helmets 
and olive drab uniforms. Heat and 
food were cut off in an attempt to 
force the students oul 

On Thursday, a police helicopter 
dropped leaflets promising lenient 
treatment if the students surren- 
dered peacefully. But only about a 
dozen students gave themselves up. 

Policemen say that in recent 
weeks radical students have taken 
new steps toward overt support for 
North Korea. 


U.S. Accuses 
Russians of 
Brutalities 


The Associated Press 

WASHINGTON — Secretary oJ 
State George P. Shultz accused the 
Soviet Union, on Friday of brutal 
treatment of its people and said 
that country would remain a 
“backward outcast” until its record 
improved. 

He charged that the recent re- 
lease of several celebrated dissi- 
dents and the opening of public 
relations efforts to the West were 
merely pan of a campaign by tht 
Soviet Union to “divert the public 
from their continuing and system- 
atic denial of basic human rights.” 

Mr. Suite's comments, to lb* , 
Los Angeles ?*'orld Affairs Couu- 1 
cil, came as the United States was 
urging the Soviet Union to sign 
arms control agreements based on 
understandings readied at live Ice- 
land meeting with the Soviet lead- 
er, Mikhail S. Gorbachev. 

Mr. Shultz said of the Soviet 
Union that “its capacity for serious 
negotiation was evident in our arms 
control discussions at Reykjavik" 

But the secretary also said that 
“arms control agreements with a 
regime that violates human rights 
cannot be truly successful in guar- 
anteeing international security.” 

“If Soviet authorities hope to 
gain acceptance by the internation- 
al community,” he said, “they must 
begin to respect the rights of their 
people.” 

Mr. Shultz said be would make 
similar points directly to Soviet of- 
ficials next week when be leads a 
U.S. delegation to Vienna for the 
35-nation Conference on Security 
and Cooperation in Europe. 

The conference wiD review a 
1975 pan in which the Soviet 
Union and its allies joined other 
nations in agreeing to grant basic 
human rights. 

Since that pact was signed, Mr. 
Shultz said there have been “mas- 
sive human rights violations rou- 
tinely practiced by Soviet authori- 
ties.” and evidence that the 
government treats its own people 
“brutally.” 

“The Soviet state,” he said “re- 
mains profoundly repressive, de- 
spite its attempts to show a more 
modern, humanitarian face to the 
world." 

He noted that in recent months, 
after U.S. pleading, the Soviet 
Union has allowed dissidents such 
as Anatoli B. Shcharansky, Yuri 
Orlov and David Goidfarb to emi- 
grate to the West. 

Mr. Shultz called the moves lim- 
ited actions “calculated to satisfy 
world opinion at little or no inter- 
nal COST.” 


Sikhs Join to Laud 
Gandhi Assassins 

The Associated Press 

AMRITSAR, India — Thou- 
sands of militant Sikhs rallied Fri- 
day to praise the men who assassi- 
nated Prime Minister Indira 
Gandhi two years earlier, and Sikh 
separatists continued their cam- 
paign of terror by shooting seven 
men to death in a Punjab city. 

Throughout most of India, the 
anniversary of Mrs. Gandhi's slay- 
ing was observed with prayers, 
peace marches and speeches prais- 
ing her as a martyr. But the 12.000 
Sikhs who rallied in their holy city 
of Amritsar said her killers", two 
Sikh bodyguards, were warrior he- 
roes. 

Meanwhile, police said, two gun- 
men on a motorbike went on a 
shooting spree Friday in Ludhiana, 
a predominantly Hindu city in 
Punjab state, kdlmg seven men. 
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Red Cross Image, After Conference, May Need Emergency Aid world briefS 


By Thomas W. Ncrter 

Special 10 the Herald Tribune 

GENEVA — The expulsion of South 
Africa aad other developments at the In- 
ternational Red Cross conference have 
raised concerns that the Geneva-based 
movement's impartiality and universality 
may have been compromised for the first 
lime in its 123-year history, according to 
diplomats and delegates. 

The conference, which brought together 
more than 250 nations and Red Cross 
organizations, also heard criticisms that 
the League of Red Cross and Red Crescent 
Societies, the arm of the movement han- 
dling drought and disasters, could have 
saved move lives during the 1984-86 Afri- 
can drought crisis had it been less “ama- 
teurish" and more efficient. 

These dements have created an unprece- 
dented image crisis in the movement, 
which since its founding in the 19th centu- 
ry has been seen as a bastion of impartial- 
ity and neutrality and as being above poli- 
tics. 

But in the past week, many delegates and 


observers have said they now fear this mav 
be in danger 

“It certainly won’t help.” one observer 
said of the South African expulsion. The 
conference expelled the Pretoria govern- 
ment delegation on Ocl 25 and Sooth 
Africa responded by expelling 16 Red 
Cross representatives. 

“But this adds an element of politics and 

NEWS ANALYSIS 

polemics that was never there before,** be 
said. “The Red Cross conference has been 
turned into another forum for politics. This 
could get out of hand and create a bad 
precedent.” 

Indeed, although Red Cross officials 
publicly sought to play down the effects of 
these developments, some say privately 
they feel a sense of bang “railroaded and 
total over” by a majority who have “politi- 
cized” the movement and violated its im- 
partiality by banning a nation despite stat- 
utory guarantees for hs right to be present 

They point to a block of Third World 
nations in Africa and the Middle East, and 
Communist countries, that provided most 


Of the 159-25 vote to oust South Africa in 
protest Over apartheid, the country's policy 
of racial segregation. 

In addition, an independent report criti- 
cizing drought efforts in Africa could tar- 
nish the organization's prestige as a bul- 
wark in humanitari an efforts. 

Its primary criticism, that most of the 
problems stem from “organizational” 
weaknesses bring to mind the huger ques- 
tion of inefficiency in organizations like 
tire United Nations, a comparison the Red 
Cross has managed to avoid so far. 

These developments come at a time 
when tire Red Cross is already banned or 
restricted from visiting captives in Iran. 
Afghanistan, Cambodia, northern Chad, 
Angola and Mozambique, despite carrying 
out relief activities there. 

Although Iran has said it will allow the 
Red Cross to resume visits to Iraqi prison- 
ers from the Gulf war, and negotiations are 
under way fora return to Afghanistan, the 
against South Africa bis established 
a precedent for Red Cross member nations 
to pat the International Red Cross in the 
middle of political cross fire. 


“Hus situation is not only without pre- 
cedent in our movement, it must further- 
more not constitute a precedent.” Warned 
Alexandre Hay, president of the Interna- 
tional Committee- of the Red Cross, after 
ihe vote to expel Pretoria. The Internation- 
al Committee is the humanitarian group 
that aids military and civilian victims of 
wan. 

But one delegate who favored the expul- 
sion called it a “turning point in the history 
of the Red Cross” and said that the organi- 
zation “should adapt to the changing world 
situation. 

One immediate effect, voiced by several 
delegates, is that unfavorable publicity 
generated this week could affect ihe erga-' 
nization's ability to raise money. -• 

And the U-S. chief delegate, Elmo R_ 
ZunxwalL Jr, pointedly noted that the 
United States alone contributes 5500,000 
to Red Cross activities in South Africa. 

“That is a point well worth taking,” one 
conference delegate said, noting that the 
United States had cot its contributions to 
the United Nations and left tire UN Edu- 


. national. Social and Cultural Organization 
. over assertions of politicization. 

In addition, a proposal by Western dele- 
gations to halt the meeting drew 52 votes, 
illustrating what what one critic called a 
r “bad atmosphere” for considering such 
crucial questions as compliance with Gene- 
va conventions for aiding arid visiting side 
and- wounded combatants, prisoners of war 
and protecting civilians. 

/. “Many of us thought it would be more 
useful to suspend the conference,” said 
Richard F. Schubert, president of the 
American Red Cross. “The only real con- 
cefti we had was that the atmosphere gen- 
erated once the governments got involved 
would somehow spQl over and spoil the 
wdl of relationships among Red Cross so- 
cieties," 

But several neutral observers argued that 
Western nations seemed unable to hah 
either the politicization or polarization that 
nearly scuttled the meeting and has placed 
prospects for future meetings in doubt 
. . “Many delegates are wondering if the 
conference shouldn't have been adjourned 
after aH" one delegate said. 


Argentines Unite Against Fishing j 

BUENOS AIRES (Renters) '■*- The Ax^^ gcrwaTi^t orgarg^ 

domestic support Friday for a diplomatic X'hfc’* 

zone that Bntain has claimed around the Falkland Islands, which 

^A^cdgnNGnisUy spokesman said Friday that it still was oot clear 
what actions the government would take. Foreign Minister 
briefed opposition political leaders on the Situation and “f 
industrialists- The Rer&nist leader. Vicente Saadi, expressed his - 
test repudiation” of the British move and the Christian D^jocrat -J 

Carlca Auyero. said Britain had carried out an act of interna , 

^Chfwriiuesday. London declared the 20&-nauiica] mile (3 ? 0 ktiom^ 
ters) fishing zone, winch it said would be strictly enforced wu*un ■■ 
miles. Mr. Caputo said the zooexeached weU into waters 
histori cally has ‘controlled wed even touched 'insular territory n 
South American continent ' 

6 Killed in Ethnic Clashes in Pakistan 

KARACHI, Pakistan (AP) — At least six persons 
doxfm were injured Friday in gun battles between rival athni*. gr P 
The police broke up the fighting with tear gas and battm charges. • ■ 

Rioters set fire to buses and other vehicles, stoned traffic and attacked 
shops and homes before hundreds of heavily aimed not policemen 
entered central Karachi to disperse crowds. . . ._,ar 

The authorities ordered a curfew on parts of Karachi and on the a 13 . 
Hyderabad in southern Pakistan, government officials said. 
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Britain’s Conservatives Accuse BBC 
Of Biased Reporting on Libyan Raid 


By Kaien DeYoung 

Washington Post Service 

LONDON — The governing 
Conservative Party has accused 
British Broadcasting Corp_ the 
state-owned broadcasting compa- 
ny, of biased and emotional televi- 
sion coverage of the U.S. raid on 
Libya last April, saying it had pro- 
moted anti-American and pro-Lib- 
yan feeling. 

In a letter and 21-page report to 


news. Mr. Milne said that the asset- readers to protest directly to the 
tions “could suggest that the Con- BBC about particular prog rams 
seryatiyc Party is attempting to in- and news reports. 


tinndate” the corporation. 


The report Thursday concentrat- 


“We are determined to insure ed on two news broadcasts, one on 
tha t this ide3 gains no credibility." April 15, the day after the ni g fa t- 
Mr. Milne said, “not least because time raid on Libya, and coverage of 
we are in the run-up to a general die same subject two days later. It 
election." compared BBC coverage unfavor- 

Al though the BBC operates un- ably with that of Britain’s commer- 
der a royal charter that trum^ as dally funded network, ITN, which 
its independence, British govern- it said preserved an impartial edito- 



Enrile Softer Bokassa to Be Tried Again for Murder 

BANGUI. Central African Re- 

T__ Cw aaItih ^ public (Reuters) — Jean-Bedel Bo- ri* 

MU (jpCttKllIff kassa, the former self-prod aimed f : 

L emperor, is to stand trial again for v 

A • murder and embezzlement for 1 5 

MIT /A mi inn which he was sentenced to death in *-> 

X his absence. President Andifr-Dieu- £ 

Washington Past Sarria dofloe Kolingba announced Fri- 

Kolingba said at a rally that 

iSKSS 1 ***** returaed tom edle 
daned Fnday that be has been cm- ^ek with the aim of plunging 

Amiino Md* ° ^ < * aos ^ countr y he ruled 

tom 1966 to 1979. He was crowned 
“wash and desire to see her sue cmperor ^ ^ Central African 

He added, however, that “you **2^ in a lavish ceremony in 
cannot say that a gaveromrat -— no proceed ^ 

BtSS^I^Shina 

perfect government reasonable time,” Mr. Kolingba 

“There’s always something 

wrong with it that must be brought ad $ n S ** bs return to the 

toSbC^said. DeProttBni - former French ationy has posed 

The remarks, made in a Rotary “numerous problems." . . _ 


the BBC, the party chairman. Nor- meals of all political persuasions n al stance. 


man Tebbit, said Thursday that the 
coverage was “a mixture of news, 
views, speculation, error and un- 
critical carriage of Libyan propa- 
ganda." He called for a review of 
current managerial and editorial 
standards for television news. 

Alasdair Milne, the BBCs direc- 
tor general, said that the accusa- 
tions “can and will” be answered. 
In a statement read on the evening 


have criticized it on occasion and 
attempted to influence its news 
coverage. But the latest assault was 
seen as unprecedented in the histo- 


The U.S. raid on Libya, 
launched from British air bases, 
was open to two opposite interpre- 
tations, tiie report said. To the Lib- 


jy of television broadcasting in yans and British opposition parties, 
Britain. 11 was a vicious attack by a milita- 

The current complaint comes in rustic superpower on a small nation. 


Washington Past Service 
MANILA — The Philippine de- 
fense minister, Juan Ponce Entile, 
denied Friday that be has been crit- 
icizing President Corazon C. 
Aquino and. said be had every 
“wish and desire” to see her suc- 
ceed. 





Jean-B£del Bokassa .. 


the context of repeated allegations ldffin 8 civilians and children with 
of liberal anti-government bias. In ca ^ 0u5 disregard for hu ma n life. 


Truce Holds at Sidon; 
Toll Mounts Elsewhere 


United Press International 

BEIRUT — A buffer force of 
200 Moslem militiamen policed a 
cease-fire around the southern port 
of Sidon on Friday but fighting 
continued elsewhere in southern 
Lebanon and Beirut, where five 
persons were killed and 33 others 
wounded, police sources said. 

The casualties, from artillery, 
mortar and tank battles between 
Shiite Antal militiaman and Pales- 
tinian guerrillas, raised the week- 
loag toU to 47 killed and at least 
120 wounded, the sources said. 

The police said that most of the 
casualties over the week were fight- 
ers; they included 13 Palestinians 
killed and 67 wounded, and 14 
AmaJ militiamen killed and 16 oth- 
ers wounded in the Sidon region 
alone. 

The buffer force, composed of 
Sunni Moslem militias of the so- 
called People’s Liberation Army, 
moved into the hills overlooking 
Sidon after the withdrawal of Pal- 
estinian units from several Chris- 
tian villages that they bad captured 
from the Shiites earlier in the week. 

Local militia sources said the 
buffer force restored peace to the 
region despite the failure of a simi- 
lar pro-Syrian contingent of Mos- 
lem militias to secure the coastal 
highway to Beirut and the fighting 
Friday around the Burj al-Brajneh 


June, the Conservative Party news- To the. American and British 
paper began a campaign urging governments, the report noted, the 

_ raid was a legitimate and necessary 

defensive action against a militar y 
/-y # -w dictaior who was carrying out ads 

at Sidon; 

The duty of news organizations, 
fifO/Mrtli/)**/) it said, was “to report all the most 

Mj §jSrr.tM 1 I aMjtns significant available facts and re- 

flect the two contrasting attitudes.” 
senior Israeli military source said. Yet a comparison of BBCand ITN 
“because the Lebanese and Pales- 

tinians are all involved in killing show^thal the BBC “loot a nnm- 
each other " ber of editorial and journalistic de- 

ftn Ih. |.«| w-i: dsions, the effect of which was to 



each other ” 

On the other hand. Israeli offi- 
cials say they were deeply con- 


enlist the sympathy erf the audience 


cerned by the relari-etyplur show- for Ihe libyans aad to UU|0llBe _ 

mg (hat the Shiite Amal militia bos b™ w™rd the Amoncmii ... .. . _ .. 

made oa the battlefield against the Among the endence forties con, (Comhmed from Pige 1) 

Palestinians. consistent with present underlying 

The Palestinian guerrillas, who . V* ® t ? Vi- , fundaniemals.” 

*»re mnstiv rhiPi rv « broadcast with a headline of r • 

are mostiy with the FLO'S mam- « worIdwide condemna tion of The United States. Japan. West 

s^eam Faiah groupm^ have not Ub YJ ? Germany. Britain and- France 

wh^fJEdmsub^ntiaJm agreedarthesoca^Rarameet- 
m the Sidon area they seem to have . j, , ^ ___ mg m New York m September 

even slightly e nlarge d their turf «Th e ggc save leadmg prami- 10 i° w «’ the overvalued dol- 

10 £C - dSra to. which has since fallen more 

achiS^ wounded Lib^ civilians, with than 40 percent against the yen. 

ihe Palestinian refugeecCTtos^y 

strengthens the ailment of those ^the Amencan bomte. White Jorkat 1^5 yen, up from 161^0 
in the Israeli militaiy establishment ITN, showing the same fflm foot- yenThursday. 

Who arme that Amal could never ^ noted arranged by . The reduction m the Bank of 


CHIANG HONORED— Mrs. Chiang Kai-shek read a 
tribute on Friday In Taipei to mark the 100th anniversa- 
ry’ of her husband's birth. Behind ber is a statue of the 
Nationalist leader, who died in 1975. Mrs. Chiang, who 
lives in the United States, last visited Taiwan in 1976. 


CUT: Japan Lowers Key Rate to 3% 


Club address, foBow reports that .. .. ^ _ 1ST , - _ . 

U5. diplomats m Manna have toid Egyptian Police Clash With Moslems. 

Mr. Fnriie that the Reagan admin- 

istration wants him to soften his ASSYUT, Egypt (AP) — Moslem funda m e n talists, armed with chains 
attacks on Mrs. Aquino and would and knives, clashed Friday with hundreds of policemen, who osed tear 
not tolerate any military moves gasand batons to dispersethem, witnesses said, 
against her government. - They said about 20 persons were injured in the fighting which occurred 

Other American expressions of outside a mosque during Friday noon prayers in Assynt, a provincial 
support for Mrs. Aquino this week cemer 235 miles (380 JriJomerers) south of Cairo. The witnesses, residents 
included s tatements by Charles E. «* the mosque’s luaghboriiood, said police arrested 100 to 150 demonstra- 
Redman, the State Department *ors. ^ 

spokesman, who said that Mrs. They said the trouble began when a preacher at the mosque used hi™ 
Aquino was the Philippines' “best 50111011 a«use President Hosni Mubarak’s government of being 
hope” for pfrr and prosperity, dictatorial A security officer in civilian clothe, who was among the 
and by Representative Stephen J. worshipers, interrupted- and asked the preacher to keep to religious 
Sdaiz, who called Mr. EnrOe's ait- mattm - The witnesses said the preacher refused and the officer tried, to 
icisms of the aorcmment “utterly remove him from the mosque. 


] r- i 
• - * ’ : 


and by Representativt Stephen J. ^rstupers, interrupted- and asked the preacher to keep to religious 
Sdaiz, who called Mr. EnrOe's ait- nutters. The witnesses said the preacher refused and the officer tried, to 
icisms of the government “utterly remove him from the mosque, 
unseemly” __ . 

Hasenfus Asks Dday Before Testifying 


made on the battlefield against the 
Palestinians. 

The Palestinian guerrillas, who 
are mostly with the PLO*s main- 
stream Fatah grouping, have not 


(Continued from Page 1) 

consistent with present underlying 
fundamentals.” 

The United States, Japan. West 
Germany. Britain and • France 
agreed at the so-called Plaza meet- 
ing in New York in September 
1985 to lower the overvalued dol- 


Redman appeared on the front 
pages of most of Manila’s two doz- 
en daily newspapers. 

Asked about the American 


>rsKey Rate to 3% Redman appeared on the front MANAGUA (UPI) —Eugene Hasenfus, an American who was diot 
J pages of most of Manila’s two doz- d ® wn over Nicaragua while flying supplies to jebd guerrillas, asked a 

to be a coordinated move by the ea dafly newspapers. court hoe Friday for more time before being required to testify.^ The trial 

world’s two most financially pdw- Asked about the American procedure, he said, “hasn’t been explained to me.” 
erful nations to help each other sort warnings. Mr. Enrile said: *T think Mr. Hasenfus was captured Oct 6, a day after he parachuted from a 
out the koaomic and -politics!;- the Phffippines is an independent plane shot down by >ftcanigaan. sald^ was 

problems they both face because of country and we do not - need Ihe cxnying weapons and supplies for anti-Sandirust “contra” rebels, 
the sharp exchange movements and opinion of people who are outside In court, the 45-year-old former U.S. Marine said he was not ready to 
JanaiTs hnpe trade, oirnfac with the our DoKtical svstem. even if thev “ake a statement, adding, “I would appreciate more time.” A response 




erful natidns to help each other sort warnings, Mr. Enrile said: “I think 
out the Economic and' 'politick!' the Phffippines is an independent 


i i a: 
raui 54 ~- 


Japan's huge trade surplus with the oar political system, even if they 


who argue that Amal could never 
be relied upon to control all of 
southern Lebanon and to protect 
Israel from infiltrations across its 
northern border. Hence, this school 
argues, Israel's decision to main- 
tain a security zone there run by its 
own militia, the South Lebanese 
Army, is justified. 

Moreover, Israeli militazy offi- 
cials are concerned that the fight- 
ing is serving to unify the various 
Palestinian guerrilla groups, which 
up until now have been fending. 
The fighting also creates additional 


The dollar closed Friday in New naOonal Herak 
York at 163.25 yen, up from 161 20 from fra&furt: 
yen Thursday. w „ 

The reduction in the Bank of JStJS*?!*. 


United States. 

■ Boon Unlikely to Follow 

Ferdinand Protzman of the Inter - 


are congressmen of a powerful na- 
tion like the United States of 
America. 1 am a Fffipino dealing 
with a Philippine problem, calling 


make a statement, adding, “I 
from the court was pending. 

For the Record 


would appreciate more tune.” A response 


Libya as part of a propaganda ef- Japan’s discount rate, the interest 
fort to build Western criticism of rate that the central bank charges 
the raid and draw attention away on its loans to commercial banks, 
from damage done to terrorist tar- has a strong impact on other rates. 


national Herald Tribune reported m f^op 1 ® of ^ country to ^mtas PapatoemKw, the pu&fisber of Ponffld, a Greek leftist satirical 
from Frankfurt: deal with their own problem." weekly, was sentenced to three and a half months in prison Friday after 

The defense minister said he per- found, gjalty of libeling Cuban, and Russian members dFi'Paris 

m , t _u ,,P e 7 nan ^ ^ sonally had not received any warn- rights organization. Resistance International (UPI) 

cut vv^ e flnd P ^ftn dl S- LJ ?n?h^ “S 5 from ** United States. Rw Scottish amrictg freed a prison officer intheSanghton Prison in 

aereerMi^be^Ln th? IJnitoS Enrile * who ^ success - 00 after the authorities allowed publication of a letter 

M revciL toppled oomplaming of brutality mtheprison. The officer had been hdd for four 


js-o-w - » 

match the Japanese discount-rate e 


gets, the BBC did not. 

• ITN. but not the BBC report- 
ed Prime Minister Margaret 
Thatcher’s statement that she had 
received assurances that the attack 
would be only on terrorist targets. 
The BBC instead stated that “Mrs. 
Thatcher has been under pressure 
to explain.” 


The new 3-percent rate is effective 
Saturday. 

Japan's discount jaie is now the 
lowest among the world's major 
industrial countries. The rate is 3.5 
percent in West Germany. 5 J per- 
cent in the United Suies and 7 
percent in France. 

The agreement Friday appeared 


maten tne Japanese discount-rate ingj ^ United States, 
cut soon and has no rotemthe ^ whoted the success- 

agreement between the United M mam™ revolt that toppled 
States and Japan on cooperation in ftttSmFerdinand E- mScos, 
^ foreign exchange markets. te ^ TOging ^ 
bmtiMg sources m Frankfurt sad vocal cauqiat^ainst the AqSo 


government, asserting that it has 


refugee camp on the outskirts of chaos in southern Lebanon and en- 
the capitaL hances the efforts of Yasser Arafat 

— v: 1 . T 1 head of the Palestinian Liberation 


the capitaL 

■ Mixed Reactions in Israel 
Thomas L Friedman of The New 
York Times reported from Jerusa- 
lem: 

Israeli military officials have 
been watching the latest fighting in 
Lebanon with mixed reactions. 


Organization, to send guerrillas 
bock where they might be able to 
re-establish some independent base 
of operation against Israel 
In fact, as a senior Israeli officer 
noted, Mr. Arafat’s group is going 
through the same process of re- 


Iran Shells Cities in Iraq 
In Reprisal for Air Raids 


On the one hand, they are not b uilding its base of operations in 
unhappy that A m al and the Pales- Lebanon as it did in the 1970$. This 
tin ia ns are nc*w - totally absorbed in involved first arming itself in the 
street fighting, since this has result- camps, then exploiting the differ- 
ed in an almost complete halt to races between Lebanese factions in 
attacks on Israel’s self-proclaimed order to extend its control outside 
security zone in southern Lebanon, of the camps and finally using thm 
which a month ago was under extended position to engage in in- 
heavy pressure. dependent operations against Isra- 

“The security zone is quiet," a el from Lebanese territory. 


TheAssoaaed Pros 

NICOSIA — Iran said Friday 
that its jets had raided the Iraqi city 
of Kut while its gunners shelled the 
aty of Basra. Iraq reported 14 civil- 
ians had been killed and 66 wound- 
ed in a series of Iranian attacks. 

Iran’s official news agency, mon- 
itored in Nicosia, said Iranian 
planes struck “economic-industrial 
installations” in Kut, 90 aides (150 
kilometers) southeast of the capi- 
tal Baghdad. 


rate cuts, according to a U.S. Trea- attacking ground targets, 
sury official quoted Friday by Reu- The total cost for dll 
ters in Washington. would exceed SI0G mfll 


ISTBRNATIOSAL EDUCATION DIRECTORY 

FRANC 1 

AMERICAN INTERNATIONAL SCHOOL 
OF THE LOIRE VALLEY 

. FRANCE 

Sw**** - “language tmnwnion Progra m ™ A iWt MJSmdoatt •“YEAR ON" In Europe 

• Exciting ococfenire program ^ , — t”T( — \ 2 ■ . - - 

■ Unique PCS toothing method -J- Lm « uoff * w xl cuhure irn mer i ron ^ 


There was no immediate confir- against the dollar, the Bundesbank 
motion by Iraq of this attack. i* not likely to lower its key lending 
The Iranian agency said that f^ e soon, senior Frankfurt bank- 
fran’s anrtpnrrarf two-day shelling mg sources said, 
of Basra, begun Thursday, was in 

retaliation for Iraqi air raids ■ No Cot Seen in U.S. Rate 
again st the city of B akht a r a n , No immediate reduction in the 

where Iran said that 32 civilians U.S. discount rate by the Federal 
were killed in two days. It said the Reserve Board is to follow Japan’s 
city of Shushtar, farther south, also rate cuts, according to a UA Trea- 
had been hit. sury official quoted Friday by Reu- 

An Iraqi military communique ters in W ashing ton. 

Thursday night said that 14 civil- 
ians were killed and 66 injured in 

Basra, in the northern border town TIIT’UPV rk i 
of Halabja and the central town of I ? ! M il i X • JJutCl 
Badra. 

The Iranian agency charged that (Continued from Page 1) 
the Iraqi bombing on Thursday hh able suffering (hat foils all pain- 
dvilian areas, including a teacher kilting efforts. A second physician 
training school and a government concurs in this finding Dr. Adnur- 
birildmg. It said 12 persons were aal said the guidelines prevented 
killed and 58 were wounded. the deed’s arising from mere sub- 

Iraq's military command said its jetrive despair in an pa- 

planes raided only military and tient, or from a doctor’s prosdytizr 


A spokesman for the Bundes- failed to live up to the promises of McGofFs effort to buy the now-< 
bank, or central bank, said that the revolution. . • interest in UPITN Carp., an intea 

West Germany had no part in the _ 

agreement between Mr. Baker and 

But Japan's half-point cut in its PLANES: US. Offer to Honduras WAITE: 

discount rate was viewed as putting . .. _ . 

additional pressure on West Ger- (Continued from Page 1) oak said But they emphasized that EnVOY III Beirut 
many for a similar cut in its dis- Nicaragua. The Hondurans have a Honduras had made no choice yet J 

count rate, currently at 3.5 percent. 17,500-man army; the Nicara- ***£ i® tox was only now bring 
Despite the Japanese rale cut guans. by comparison, have 70,000 briefed on the two planes, 
and the agreement with the United regular troops and 60,000 reserves, . The decision to modernize the 
States, which Mr. Mfyazawa said a Stale Department official said Honduran Air Force, made known 
would bait the yen's appreciation The new planes would serve as ® * scr ’ cs of interviews with jour- 
against the dollar, the Bundesbank replacements in the next two years na ^ sts not yet officially an- 


<ky * •* (Reuters) 

John McCoff, a conservative U-S. newspaper publisher, was charged 
Friday by the U.S. government with failing to register as an agent for 
South Africa. The government charged that Pretoria had financed Mr. 
M cGof Ts e ffort t o buy the now-driunct Washington Star and a half 
interest in UPITN Coip M an international news film company. (AP) 


and the agreement with the United regular troops and 60,000 reserves, 
States, which Mr. Miyazawa said a State Department official said 
would bait the yen's appreciation The new planes would serve as 
against the dollar, the Bundesbank replacements in the next two years 
is not likely to lower its key lending for the Super Mystrie, which Hoo- 
rate soon, senior Frankfurt bank- duras bought from Israel in 1977. 


. The decision to mnA m&in ihe 
Honduran Air Force, made known 
in a series of interviews with jour- 
nalists and not yet officially an- 
nounced was the latest in a series 


(ContiiHied from Page I) * 

out the possibility of reprisal at- 
tacks against British targets. ■ T 

He said that Syria used “dirty i- 
tacks" to prevent th e overthrow of fi 
Mr. Assad If an opponent was M 

seen as posing a threat, “they’re C 



rate soon, senior Frankfurt bank- duras bought from Israel in 1977. * moves.undersooring the growing perfectly prepared to have 
mg sources said. Israel modified A*** Rrencb-bmlt “®sons in Central Amenca. kflled” - 

_ v r c , ire „ P* 311 ? 8 “ d than in the 1973 Honduras is bring called upon to Britain broke diplomatic ties af- 

■ lAo Cut been in UA Rate war m the Middle East. play a larger role in supporting the J® 1 accusing Syria of involvement 

No immediate reduction in the Both the F-5E and the Kfir can Nicaraguan insurgents, or “con- “ 311 attempt by a Jordanian, Ne- 
U.S. discount rate by the Federal be used as air-defense interceptors tras, ” who operate from its south- ^ Hindawi, toplace a bomb on an 
Reserve Board is to follow Japan's or offensively in mMont such os P r0v inces. As a result, officials Israeli airliner in London last 

n(#niic T.» -m.-u.. .j sjriH HrwiHimn miKiini Anril uul 


The total cost for either plane bad been pressing the United 
would exceed SI0G mOIton, offi- Stales for increased aid and for 


said, Honduran mititaiy leaden A P r >b 

had been pressing the United . British court heard evidence 
States for increased aid and for ~iat Mr. Hindawi was working 

nnwrnl«w Svrinr, null: . _ 5 ‘'Jl 



newer planes. 


2-t*r^ltiS3S I St, 


The contras are expected to step ^ nnpnsoned for 45 years. 

MERCY: Dutch Adopt Euthanasia ISSSI : 

The Iranian agency charged that (Coothmed from Page 1) of the 150 members of the parliar Soviet^uS^S 1 recend^StotiS iUtg DaiHg 

Iraqi bomttng on Thursday hh able suffering that frils all pain- meat’s lower boose are estimated to Nicaragua with additional Mi JS Npqk CL i_ i 

cmhan anas, mdudmg a teacher kflhng efforts. A second physician favor it, but most of the opponents hfiScOTter^ ZjSS lACaF Uleniobyl 

training school and a government concurs in this finding. Dr. Adnur- are Gtirivtiim Omwv f aiswhn hnu#. tranomriv ?n n r „ " 

Mdinl I. said 12 pS™ ad said d* guiSs S lie S Z m ° aWUtm 01 ^ *^.7 ’ - 

killed and 58 were wounded. the deed’s arising from mere sub- tinned rote in die coalition. “Workers involve<Pr 

Iraq's military command said its jeetive despair in an exhausted pa- iWmt (mdcmniM iiv nmmt inc fticaraguans have no fighter Cleannp of the Soviet andear 

planrS raided ’only military and tient. or bSi doctor’s prosd^. pKtrSd nSS ^ ^ 

SSESSBiiSS ‘Ti— ..^.-toto. SSSS5SE5a 

CHURCH SERVICES ^ 

park suburbs Article 293 of the Dutch criminal 

EMMANim. BAPiwr o«*CH. 56 dto code provides feff 12 yeara' imprifr- riSnamte 01)1310 tbc planes it wfl] attack Nic- plant and join the Dnie. 

Ruri **tniwn. rattnent for anyone wbq “takes the amfSonot ara ^ u ah airfields to destroy them. ^ Ukraine’s mamriver, in the 

£3** f jrrg* Efeof anotber^ it his or her exptidt « nt «ding that they mS VB 2fe “^oiz. .. 

and serious request.” But al972 ^ the mOitaiy balance. More than 400,000 cubic yards 

case in which a doctor put her ter- f 0 ? ***? ,L Tbe deririon to mtroduce more ^ ^ ^ - 

Stockholm ffl mother to death pro- He^estnmtted that tt is easter to advanced fighters into HomE removed from Ifc river {£? 

MMANUB.04URCK, Kungitanis.& Birgar dneed a basic court nffiiig that might be seen \fy Nicaragua as ius- ont ^I na rto' ma- ■ 

jorf. fm r cWrton WhN-sKp. Engtoh, spared the docuw from i mp r i s on - tb an euthanasia because tification for seeking its own J i« r° nc ? 1 ?^ a rdsofbotfldersiaid to 
fow* AJSSf?” 1 1 ! °°‘ Jmi - : t° 8 ’ roeaL Other rulings have bolstered putch p«*ticians are wary of an fighters, however, the U.S official ^ l»niers, wififi totaled 18 

151225, & 3 1605 1. this precedent issue that h» gamed popular sop- contended that 09 Mh*hrtfr ^ -■ . 
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. % David Mataniss 

Service? • 

«^AfE CHARLES, Louisiana-^ 
TOfctaa Bream, a* Democrat-- 

«? CMjqJUe for the UA Same. 
f22r,P r . ac Mcmg the victory 
Mdt he pkns to giw.oa dcctim 
night, next Tuesday, 

V “And most of all, w the congress- 
mg sad, finishing his address, 
GVe to thank the state and 
nahomfl Repnblican parties ' for 
making this possible^ - • 

. Altfough Mr. Breaux’s race with’ 


siana. 


icans Seem to Grasp at a Loss 


ii! J’akh. 
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“d-uT y.aawHMTOfc 
i.RepuUkan, u still considered 
dose, he got the priorities right. For 
»vend weeks the Lom^STrace 
has bem the Republicans* -to lose, 
r»dat times it seemsas though they 
Jfe*^mnedtokwe.iL 
Jjf that happens, Xowaana will 
be ranembered as the place where 
■ tte Republican strategy was done 
xa by us own superfluity; too xtinrih 
pwney- too much negative advertis- 
ing, too much advice from outsid- 
ers, too blatant an attempt to re- 
duce the blade and rural vote. They 
are doing this in a state known for 
its tolerance of political excess. 

U J it the arrogance of mon- 
ey, said Mr. Breaux, a seven-tom 
congressman seeking to preserve 
for the. Democrats the Senate seat 



Td like to thank, 
the state and 
national 

Republican parties 
for making this 
possible.’ 

— John B. Breaux 
-Democratic candidate 


of Russidji B. Long,'wbo is retiring. 
The Democrats haSat hdd the seat 
for mare than 100 years. 

‘They had so much money down 
here they didn’t know what to do 
with it,” Mr. Breaux said. ’ " ” " 

Tbe worst investment the Re- 
publicans made was perhaps the 
cheapest; The state party decided 
to finance Louisiana's role in a na- 
tionwide effort 'to rid die voting 
rolls of dead or ineligible voters. • * 


. On Oct. 24, in a federal court in 
New Jersey, documents were re- 
leased quoting a Republican Na- 
tional Committee official as saying 
that the voter purge project could 
“eliminate at least 60 to 80,000 
folks from the rolls” in Louisiana, a 
move that “could keep the black 
vote down considerably.” 

Mr. Moore has been on the de- 
fensive ever since. 

In a debate with Mr. Breaux, Mr. 


Moore. said he knew of no evidence 
that Us campaign was involved in 
the purge attempt, which he criti- 
cized onb for its timing. 

The stale Democratic- Party 
chairman, Jim Brady, then pro- 
duced vouchers showing that Mr. 
Moore's campaign manager, Larry 
Kinlaw , bad met three rimes with 
an official for the Chicago-based 
company that was hired to coordi- 
nate the project.' 

If tfiere was any doubt about Mr. 
Breaux's support in Lotrimaa’s 
blade community, which consti- 
tute^ quarter of the electorate, the 
voting purge fiasco removed it. 
Wherever Mr. Breaux traveled this 
wedk, he was- embraced by large 

3 enthusiastic crowds of blades, 
r. Moore has attempted to ro- 
ll the campaign focus away 
frtim that issue by ro-emphasiziag 
hjs original theme that the Demo- 
cratic party in T ha^ a his- 

tory of corruption. 

He has asserted that Governor 
Edwin W. Edwards, indicted but 
acquitted last year on federal fraud 
ch arges, was the symbol of that 
corruption. He paints out that Mr. 
Breaux, who was Mr. Edwards’s 
legislative aide in Congress IS 
years ago, is part of the Edwards 
machine 


It is an open question whether 
this negative advertising is work- 
ing. But interviews with voters 
faded to find any who thought the 
ads helped Mr. Moore's cause. 

“I don’t like that at all. and I 
don't like Edwards, either.’' said a 
supporter of Mr. Moore at a lun- 
cheon fra- him in Lafayette. 

Although Louisiana is the most 
prominent state in which the Re- 
publican Party’s ballot security 
program has become a major issue, 
Democrats also are using the issue 
to seek blade votes in other states. 

In Georgia, the state Democratic 
Party is miming radio ads, on 
black-oriented stations, in which a 
husband and wife discuss Republi- 
can plans to spend "thousands of 
dollars to etimmate blacks from the 
wring rolls.” 

During a visit to California, Paul 
G. Kirk Jr„ ehah-man of the Demo- 
cratic National Committee, public- 
ly urged Republicans, including 
Governor George Deukmejian and 
Representative Ed Zschau, the Re- 
publican Senate nominee, to make 
a public pledge to refrain from any 
attempt to "intimidate or harass" 
minority voters. He said the Demo- 
crats would operate an Election 
Day hot line to deal with intimida- 
tion complaints. 


Women Fres t 


New Breed 


20-Year Study Finds Goals Now Are Money and Power 
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Homblower 

Was hington Past SerYiar 

V WHITE PLAINS, NmYcd — 
-Bella Savitzky Abzug, the fanner 
U-S- representative and the femi- 
nist "behemoth beloved by mat* 
Chauvinist pigs, is-back. 
rjAt 66, nine years out of public 
Office and defeated in her last three 
.campaigns — for U.S. Senate, for 
mayor of New York Gty -and for 
the congressional seat of tire u s3k 
stocking” district in Manhattan — 
Ms. Abzug has gone suburbia. 

In June, a few days after trans- 
planting ho- legal residence from 
Greenwich Village in Manhattan to 
suburban White Pjafns, ghfhprtkrrv 
a candidate for Congress in We$t- 
t Chester County’s 20th District " . 

*- -'There were sore feelings on the 
■part of the three established local 
politicians who already were nm- 
riog in the Democratic primary. 
^Tbe county Democratic committee 
* and the district’s former Democrat- 
ic congressman, Richard Ottinger, 
'backed one of her oppouents. . ' 

' 1 Bitt so what? This was the daugh- 
ter of the Bronx butcher who 
named Iris Ninth Avenue shop the 
“Live and Let live Meat Market” 

* .This was the woman who told 
■'Winiain Miller, the venerable fra- 
mer doorkeeper of the ' House of 
-Representatives, to perform anim- 
possiWcraci when ms asked her to 
remove her wide-brimmed hat. - • . 


AMERICAN 


TOPICS 


Flew Moscow Embassy 
Defective, Report Says 

.. A Senate Foreign Relations 
Committee report on the new 
US. Embassy in Moscow says 
die State Department waited 
“modi too long” to tackle prob- 
lems that have delayed comple- 
tion of the building for at least 
six years, increased exists by S 100 
. milli on and may require major 
. renovations. 

A committee inspection team 
recently toured the chancery 
building, whose • construction, 
largely by Soviet government 
companies, began m 1979. The 
team found s leaky roof, cracks . 
in exterior walls, and interior 
walls (hat did not reach tire cdl- 
• mgs or had boles from the use of 
’■« inferior materials. 

: Despite afl this, the report 
r quotes Fred Bunke, the State De- 
partmeni official in charge, who 
kid, “We’re in great shape.” He 
added that the chancery could be 
" completed ^without any addi- 
., tional costs." 

■- The embassy complex was 
« . & f nA a*«#i 


This was the lady who wagged 
her finger at Jimmy Carter, the fra- 
mer president, excoriating Iris eco- 
nomic pxriktes, -and .then was. dis- 
missed from his National Advisory 
Committee on Women. 

On. Sept. 9, defying most predic- 
tions, Ms:- Abzug won the. Demo- 
cratic primary , in a sprawling dis- 
trict of shopping centers, 
subdivisions and 'bone hums by 
467 votes- “W wrtrh& twr rrmrinwa: ” 
said an old foe, Mayor Edward L 
Koch of New; Yoric.CHy. 

On July 20, Ms. Abzng’s 1ms- 
band of 42 years died of a heart 
attar*. She took three weeks off 
from the primary campaign. Then, 
visibly heartsick and deflated, tire 
returned. . .j. ; 

" “He thought this was the place 
for us to oome back home and for 
me to nm. again,” she said. “Al- 
though it is difficult to campaign 
between, the terns, tine does it” 

Now she. faces. the Republican 
incumbent, Representative Joseph 
J. DjoGuardi, 46,. son of a South 
Bronx grocer. Mr/DioGuardi, who 
rose to partnersh^ in the presti- 
gioas Arthur Anderson aiocoimtrng 
fimii is at conservative supporter of 
Ronald Reagan -arid has as much 
zest far* shigfest as Ms. Abzug. 

' Ms. Abzug deployed herself, 
weU-azined, far areceat ocmfrraita- 

ticn on tdevision. It wenl Eke this; 


A heroine to r . 
many women Who 
fought for equal 
opportunities, she 
also symbolizes a 
rabble-rousing 
fcmlniam that 
robs many the 
wrong way. 


Mr. DioGuardi pulled from his 
suit pocket a plastic bag fall of 
parsley -and waved it triumphantly 
before tire television camera. 

“Tins is what a three-ounce bag 
of marijuana would look like,” he 
said. .“We’ve weighed this very 
carefuUy. There’s enough sub- 
stance in this bag to mtoricatr over 
300 ldds. This would have been the 
gateway to poisoning a whole gen- 
eration of kids.” 

A bill proposed by Ms. Abzug, 
Mr. DioGuardi declared, would 
have made.it ‘TegaT to sell three 



Bella S. Abzug 


wwiwt (90 grams) of marijuana in 
public places. 

But Ms. Abzug snarled: “I heard 
about tins little trick of yours. And 
what this amounts to is baloney.” 

She hoisted some baloney, 
sheathed in plastic, and thrust it 
thr eateningl y at Mr. DioGuardi 

Her bill, she protested, would 
have merely “decriminalized” the 
trading of “reasonable amounts” of 
marijuana. She asked Mr. Dio- 
Guardi if he wanted to restore “15- 
year prison terms” for “kids.” 

“I wonder how much ’crack’ she 
would allow used today?” he coun- 


tered, referring to an increasingly 
popular form of cocaine. 

Ms. Abzug growled, “Oh, that is 
a scurrilous statement.” She assert- 
ed that Mr. DioGuardi “voted 
a gain st Treasury appropriations 
and Postal Service appropriations, 
which would have provided money 
fra drug enforcement.” 

A founder of Women’s Strike for 
Peace, a pioneer in the women's 
movement and an activist in Dem- 
ocratic reform politics, Ms. Abzug 
was elected to the U^. Congress in 
1970 at the age of SO. In that first 
rnmp ai g n, she coined tire slogan, 
“This woman's place is in the 
House — the House of Representa- 
tives.” 

She was a heroine to many in a 
generation of women who fought 
for equal opportunities. But she 
also came to be, with her abrasive 
manner, a symbol of a kind of loud, 
rabble-rousing feminism that 
robbed many people the wrong 
way, including the New York state 
legislature, which redistricted her 
out of a seat in 1972. 

Ms. Abzug promptly elbowed 
into the district of her liberal Dem- 
ocratic neighbor. Representative 
William Fitts Ryan, and the vitriol- 
ic primary campaign that ensued 
made her enemies in the ranks of 
libera] Democrats. When Mr. Ryan 
died of a heart attack three months 
later, many blamed Ms. Abzug. 


By Lawrence Fern berg 

Washingrem Past 

WASHINGTON — A major 
drift in the attitudes and aspira- 
tions of young women has been a 
primary factor reshaping Ameri- 
can colleges over the past two 
decades, according to major new 
report. 

As women have surged onto 
campus, where they now out- 
number men, female freshmen 
have increasingly endorsed the 
traditionally male goals of ac- 
quiring money and power, ac- 
cording to the report, which was 
made public on Thursday. 

At the same time, female stu- 
dents have steered away from 
fields that used to attract large 
numbers of women, such as 
teaching, fine arts and the hu- 
manities, to choose courses in 
business, medicine and law. 

In another finding , there has 
been a drop in students fining 
themselves politically liberal 
among both sexes, but the main 
migration “has not been from 
left to right but from liberal to 
middle-of-tire road.” 

The report, “American Fresh- 
men: 20-Year Trends,” was pre- 
pared by the Higher Education 
Research Institute at the Univer- 
sity of California at Los Angeles 
and the American Council on 
Education. It recorded, from 
1966 to last year, the educational 
achievements, attitudes and 
goals of freshmen at almost 600 
colleges and universities in the 
United States. The survey cov- 
ered about 280,000 freshmen last 
year. 

“There has really been an in- 
credible change,” said Alexander 
W. Astin, a professor at the Uni- 
versity of California at Los An- 
geles who has directed the survey 
since it began in 1966. “Most of 
these changes have occurred in 
both men and women. But the 
women have changed much more 
and in the direction of the men. 

Almost the only significant 
point on which there was no 


change m the gap between the 
sexes was in their attitudes to- 
ward casual premarital sex. In 
1974, the first year that the ques- 
tion was asked, 61 percent of the 
males and only 30 percent of the 
females said they agreed with the 
statement that "sex is O.K. if 
people like each other.” Last 
year 63 percent of the males and 
32 percent of the females agreed 
In other areas, the surveys 
confirm a number of studies that 


Female students 
have steered away 
from teaching, 
fine arts and the 
humanities, to 
choose courses in 
business, 
medicine and law. 


high school grading became easi- 
er in the 1960s and 1970s, but has 
leveled off in the last seven years. 
Since 1971, the.- proportion of 
freshmen inriteMing that a "very 
important” reason for going to 
college was “to improve my read- 
ing and studying skills” ha s 
climbed from 22 percent to 41 
percent 

“The reality is there is a lot of 
underpreparation of students for 
college these days,” Professor 
Astin said. 

“I think the decline in academ- 
ic skills has probably stabilized,” 
he said during a news conference 
here at the Brookings Institution. 
“But we have not. seen too much 
evidence yet of a recovery.” 

In its data on values and aca- 
demic interests, the study found 
that: 

• The proportion of female 
freshmen saying that it was one 
of their “very important” goals 
to “be very well-off financially ” 


rose from 32 percent in 1966 to 
67 percent last year. Over the 
same period, the men with this 
goal increased from 54 percent to 
75 percent, and the gap between 
the sexes shrank from 22 per- 
centage points to 8. 

• Conversely, the proportion 
of female students who said de- 
veloping a “meaningful philoso- 
phy of life" was one of their 
essential objectives at college 
dropped by half, from 88 percent 
in 1967 to 43 percent last year, 
while the proportion of men with 
that objective fell from 79 per- 
cent to 44 percent. 

■ Move to Political Center 

The survey results rebutted the 
idea that college students have 
become politically more conser- 
vative, Tbe New York Times re- 
ported from Washington. They 
indicated a move to the center 
and a continuation of liberal 
views on specific issues such as 
abortion, the environment and 
taxing the wealthy. 

While the number of students 
who identify themselves as liber- 
als today has shrunk by a third 
from the number in 1970, the 
survey showed, those who de- 
scribe themselves as conserva- 
tives has held relatively steady: 
15 to 20 percent, with a net gain 
of 2.4 percentage points since 
1970. 

The number of freshmen de- 
scribing themselves as political 
centrists has increased about 11 
percentage points, from 45 A per- 
cent in 1970 to 56.7 percent last 
year. The number of students de- 
scribing themselves as liberal 
stands at 22.4 percent. 

But most students continue to 
support traditionally liberal po- 
litical and social values. For in- 
stance, 60.5 percent of last year's 
freshmen supported national 
health insurance, 73.3 percent fa- 
vored legal abortion and 78 per- 
cent approved of greater govern- 
ment involvement in protecting 
the environment. 


Reagan Says Soviet Pullback 
In Afghanistan Was f Phony 9 
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THERE GOES THE NEIGHBORHOOD — Prepar- 
ing for Halloween, Sherri Nordstrom, chairwoman of 


Kw4i Nordaran/TTia 

the Mansfield Jaycees’ flaunted House, adds a ghoulish 
face to her collection in Attleboro, 'Massachusetts. 
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* -■ be completed in 1983. So far, it 
‘ 1 has cost $192 million and is tm- 
' ■ likdy to be before 1989. 

No work has been done since 
■ August 1985, when US. inspec- 
tors found what Mr. Bunke 
i_ called “concealed work,” a eu- 


phemism for electronic eaves- 
dropping equipment 
- The Senate report cites agree- 
ments signed with the Soviet 
government, which “allowed the 
Soviet contractor to fabricate 
our embassy's building compo- - 
neats off ate without any U.S. 
supervision.” . 

“Common sense,” the report 
says, “would tdl the average 
American citizen, without bene- 
fit of security or diplomatic 
training, that it would be foolish 
to allow a United States embassy 
to be designed and constructed 
by the Soviets." ... 


Short Takes 

The St Lawrence River, a 
2350-mile (3,800-kilometer) wa- 
terway (bat forms the U.S.-0- 
pwtim boundary ftH 114 nriks of 
its length, surged past tbe Missis- 
sippi in September to take first 
place among North American 
rivers for volume of water. The 
U-S. Geological Survey says high 
water levels in tbe Great Lakes 
helped give the Sl Lawrence a 
record September flow of 211 
billion gallons (nearly 800 billion 
liters) a day, compared to 192 
bUfipn gallons a day for the Mis- 


sissippi. Despite the one-mouth 
surge, however, the Mississippi 
retains the highest annual rate. 

Governor Lamar Alexander of 
Tennessee a Republican, is not 
campaigning fra re-election this 
year, which is perhaps just as 
wdL In an apparent fit of ab- 
sent-mindedness, he signed a 
proclamation declaring “World 
Vegetarian Day” in Tennessee. 
The state’s powerful livestock in- 
dustry and rural legislators de- 
manded an explanation. Mr. Al- 
exander's press secretary quickly 
put out word that the governor 


^Mexico Jails Ex-Govemor’s Brother in Drug Case 


By William Stockton ; 

~ JV<w York. Tana Service 
*”" MEXICO CITY —Tbe Morican 
'federal police have ■ arrested the 
■ tjaroeber of a fanner governor of the 
northern state of Sonora - and 
charged him with drof traffidong 

-^connection with minima fields 

~<Sa»vered on ranches he owned, 
according w Mexican officials. 

-*■ . wiivrto Ocana Garcia was ar- 

fcugwffidmg afte r 

a 8 *™** ^ 

■ibe Mexican anny aI .fa* 08 , m 
SL^ SonottL Thestetebonfas 

states of Arizona and 

CaKforfria- - 

Mr. Ocana’s brother, Samuel 


someone with, family connections 
like this is arrested,” said a senior 
American diplomatwho spoke on 
the condition he not be . identified. 
“From the . point of view of Mexi- 
can politics and from tbe point of 
view of tbe Mexicans? campaign 
against drugs, it is significant,” 
The Mexican government has 
been under increasing pressure 
from the Reagan administration re- 


garding drugs crossing the border 
into the United States. 

Diplomatic ^sources said tbe ar- 
rest of Mr. Ocana was considered a 
strong signal to drug traffickers in 
Mexico with official connections 
that they might no longer be safe 
from prosecution. 

■ Mexico Protests Law ' 

The Mexican Embassy in Wash- 


Drug Ref ermce at UN Upsets Colombia 
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as.govemor Sooon 
termexpfred. He is nowW 
Moaco'sgoventingp^^ 1 P^- 
Thith^aSnt ®uue of Smaloaand 
. ’• a powerful fon* m Mexico s pohti- 

cal hierarchy- . • • 

J “You have to w« this as . an 
■ 'important development when 


United Pros Inttmananal 

UNITED NATIONS, New 
York — Colombia on Thursday 
protested to the United Nations 
over a stamped envelope describing 
die South “American country as a 
producer of cocaine and ma r i j uana. 

The Colombian ambassador, 
(idos Albat Holguin, sent a letter 
of protest to_Secrelaiy-Gtawal Jft- 

vkr Pferez. iie Otiflar after his nns- 

sfcm leanMtf about the TTN-spon- 


sored envelopes, which feature 
stamps depicting Colombia's fla g . 

A legend on tbe envelopes, de- 
scribing Colombia, include the 
text: “Agriculture is the predomi- 
nant sector of tbe economy, with 
COffee, ireaiM and marijuana fht* 
principal crops.” 

The UN postal a d minist ration 
denied responsibility for the enve- 
lopes, which it said were manufac- 
tured privately for tbe United Na- 
tions. 


ington lodged a formal protest 
Wednesday with the Slate Depart- 
ment over provisions of the anti- 
narcotics law, which it said indicat- 
ed an "unfriendly attitude toward 
Mexico,” United Press Interna- 
tional reported in Washington. 

The embassy criticized provi- 
sions in the law that it said “are 
injurious to Mexico and which are 
based on die inaccurate judgments 
that Mexico has not observed its 
pledges of cooperation in tbe fight 
against drug trafficking" 

The Omnibus Drug Enforce- 
ment Education and Control Act 
expressed (he sensed the Congress 
that unless Mexico makes “sub- 
stantial progress” toward resolving 
a number erf drug enforcement is- 
sues, Mr. Reagan should consider 
taking actions against that nation, 
including a travel advisory wanting 
agaiost travel to Mexico and denial 
of favorable tariff treatment to 
Mexican exports and favorable 
votes in multilateral lending insti- 
tutions for Mexican loans. 


Tmngglf js “a hamburger man.” 
The governor then signed anoth- 
er proclamation urging Tennes- 
seans to “Eat More Beef." 

Malcolm Forbes, publisher of 
Forbes magazine, says only a few 
at the people who make his list of 
the 400 wealthiest Americans ex- 
press concern that the honor will 
draw terrorists: “I think the ter- 
ror most people are concerned 
with is the IRS,” the Interna] 
Revenue Service, which collects 
income taxes. 

—ARTHUR H1GBEE 


Reagan Re-Signs 
Overlooked Bill 

The Associated Press 

.SPOKANE. Washington — 
President Ronald Reagan has 
signed, for the second time, tbe 
spending inQ needed to keep the 
government operating, the White 
House announced Friday. Without 
the president’s signature, the gov- 
ernment had no authority to spend 
the money. 

Mr. Reagan had signed the 690- 
page bill Oct 17, but two impor- 
tant pages were found to be miss- 
ing. Government lawyers 
recommended the president sign 
the legislation again. 

When the Nil was passed in the 
dosing hours of the 99th Congress, 
both houses passed resolutions per- 
mitting it to DC sent to the president 
as passed, without bring printed 
and proofread. As a result, the ver- 
sion that Mr. Reagan received and 
signed omitted pages containing an 
appropriation, of about $239 bil- 
lion for the General Services Ad- 
ministration to spend. 


Remen 

TWIN FALLS, Idaho — Presi- 
dent Ronald Reagan accused the 
Soviet Union on Friday of con- 
ducting “phony" troop withdraw- 
als from Afghanistan and argued 
that this proved the need fra a 
space defense system. 

In his sharpest attack on Mos- 
cow since he met Mikhail S. Gorba- 
chev, the Soviet leader, in Reykja- 
vik, Mr. Reagan stud the Strategic 
Defense Initiative was critical “be* 
cause the same people who an- 
nounced phony troop pullouts in 
Afghanistan lak month are saying 
‘trust US’ on arms control this 
mouth. 

“Phony bookkeeping won't end 
the war — only one thing can — a 
Soviet derision to get out,” he said 
in remarks prepared for a political 
rally here. 

the president defended his de- 
termination to proceed with SDI. 
“SDI is America's insurance policy 
to protect us from accidents, or 
some madman who might come 
along, or just in case the Soviets 
don't keep their side of a bargain,” 
he said. 


Laos Reports 
Resignation 
Of President 


The .issoaated Press 

BANGKOK — President Sou- 
phanouvong, the framer prince and 
guerrilla fighter who has been pres- 
ident of Laos since the country 
adopted communism in 1975, has 
resigned, Laos radio reported. 

A transcript of the broadcast, 
said the decision was based on the 
“requirements” of the December 
1975 Communist revolution and on 
President Souphanouvong’s “pro- 
posals on his physical condition.” 
He is 74. 

Tbe transcript was obtained Fri- 
day from a Western embassy that 
monitors Laotian radio. 

The report said that Phoumi 
Vongvidm, a member of the party 
Central Committee and a vice 
rhnhtnan of the Council of Minis- 
ters, was appointed acting presi- 
dent. 

It did not say when a permanent 
new president wonld be chosen. 

President Souphanouvong re- 
nounced his royal title to become 
the first head oF state when tbe 
Pathet Lao took control, forced the 
king to abdicate and declared Laos 
a republic 11 years ago. 

According to a senior official at 
the Laotian Embassy in Bangkok, 
the president has been suffering 
from high blood pressure. 

He was treated in Moscow fra 
more than a month after he feB ill 
while attending the Nonaligned 
Movement summit meeting in Zim- 
babwe m September, the source 
said. 

The Laotian presidency is pri- 
marily a ceremonial position, and 
the report did not say if President 
Souphanouvong would keep his 

position as a member of the Polit- 
buro. 

Despite his positions, President 
Souphanouvong is thought to have 

never exercised power dose to that 

of Kaysone Fhomvihan, the Com- 
munist Party secretary-general and 
prime minis ter. 


U.S. officials contend that the 
Kremlin's highly publicized with- 
drawals of six regiments from Af- 
ghanistan, about 6,000 to 8,000 
men, were normal troop rotations. 
The withdrawals were announced 
shortly before the Reagan-Gorba- 
chev meeting last month. 

The Soviet Union “cannot have 
it both ways.” Mr. Reagan said. 
“They cannot bring in troops one 
mouth and announce troop with- 
drawal the nest. They cannot talk 
peace in Reykjavik and wage war in 
KabuL 

■ last Regiment Pulls Out 

The last of tbe six Soviet regi- 
ments bring withdrawn from Af- 
ghanistan crossed into Soviet terri- 
tory at dawn Friday, Radio 
Moscow reported, according to 
United Press International in Mos- 
cow. 

The official Tass news agency 
called Caspar W. Weinberger, the 
U3. defense secretary, “a patho- 
logical bar” for saying earlier that 
the withdrawal was a hoax. 

“It is Weinberger who set the 
lone to the propaganda campaign 



General Leonard Perroots 

aimed at misrepresenting the Sovi- 
et step." Tass said. “It is nothing 
new that this current chief of the 
Pentagon is a pathological liar." 

The director of the U.S. Defense 
Intelligence Agency, Lieutenant 
General Leonard H. Perroots ac- 
cused Mr. Gorbachev on Thursday 
of “sham and deception" over his 
claim to have pulled out troops. 
The New York Times reported 
Thursday from Washington. 

General Perroots said the Soviet 
Union had removed unneeded 
units and substituted others. 
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Sparing Qiile Civil War 


There is near universal agreement among 
political people in Chile and elsewhere in 
the Americas that President Augosto Pino- 
chet ought to leave office before he drives 
Chile into a renewal of civil war. One key 
person, however, remains to be convinced 
You guessed it; President Pinochet. Thir- 
teen years after taking power from an elect- 
ed government that had delivered Chile to 
flhq os . he appears to believe he is indispens- 
able for another 10. So in Santiago as in 

W ashing ton, people are th miring hard 
about how to get Urn oat in, say, two years, 
when bis present term expires. 

The method espoused by C hi le's tireless 
Communist Party is to kQl him. It came 
near to succeeding in September. At the 
same rima , Urge garhos of arms were found 
that plainly had been provided by Cuba 
and the Soviet Union. Terrorism of the left 
is now as routine in Chil e as repression by 
the police. The communists' purpose is to 
heighten crisis. But so far, President Pino- 
chet has managed to use terrorism as a. 
rationale for his continued strongman rule. 

Civilians in Chile straggle to compose a 
program and a strategy and to find a politi- 
cal role beyond the stingy and unpromiting 
one offered by their president. The effort is 
brave but ineffective, and in their chagrin 
political figures turn to the military — not 
to President Pinochet, the army's represen- 


tative and the ranking figure among the 
four men in the ruling junta, but to the 
other three members, representing the po- 
lice, air force and navy. 

The latter services are, to a point, power 
structures separate from the dominant 
army and so can maneuver tentatively in 
the space between General Pinochet and 
the people. The politicians try to embolden 
these three services. It is an odd arrange- 
ment but, to many Chileans who despair of 
both the Pinochet violence and the commu- 
nist violence, it seems the best available 
path to restoration of democratic rule. 

The much- agitated question now pend- 
ing in Washington — how to vote on a key 
World Bank loan coming up for Chile — is 
relevant here. Already the Reagan adminis- 
tration has made clear it will at least ab- 
stain, a gesture reflecting a commendable 
policy of timely pressure on a rightist re- 
gime. But should it go further and vote no 
in' order to give the institution of the mili- 
tary strongs reason to think that President 
Pinochet is costing Chile too much? Or wifl 
a no vote let General Pinochet appeal to 
popular nationalism? You can say that if 
the choice is so nuanced, the smxatian may 
be beyond American influencing- Stfil, it 
would be regrettable to miss even a small 
opening. The United Stales should vote no. 

— THE WASHINGTON POST. 


Warnings for Pretoria 


Racial segregation in South Africa has 
long rested on two assumptions: that apart- 
heid is consistent with divine purposes and 
that it makes good business sense. Recent 
events undermine both beliefs. The Dutch 
Reformed Church, the largest Afrikaner 
denomination, has reversed itself and now 
says that apartheid is un-Christian. Four 
big American corporations now are pulling 
out because their presence in South Africa 
is bad for business. The cracks are visible 
from the outside. Does Pretoria see them? 

President Pieter W. Botha wfil doubtless 
shrug off the flight of U.S. corporations. So 
what if others join the exodus begun by 
General Electric, followed now by General 
Motors, IBM, Honeywell, Warner Commu- 
nications? The name on the door may 
change, but the factories and offices will 
remain open under South African manage- 
ment. Business being business, parent com- 
panies will continue selling products and 
services through their disin vested affiliates. 

Yet the intangible signals are devastat- 
ing. Each pufloat signifies that an unsenti- 
mental corporate giant has decided that 
South African operations are a liability, and 
each one builds pressure on other compa- 
nies to follow suit The Botha regime has 
failed to deliver the reforms that would 
justify patience. Along with the sanctions 
recently voted by the U.S. Congress, the 
business withdrawals demonstrate how rap- 
idly American opinion is hardening. 

ft is easy to see why. Nine months ago 
Mr. Botha eased emergency rule, hinted at 
the release of political prisoners and talked 
about fundamental changes, including in- 
dependence for Namibia. Progress on these 
hues would have validated the go-slow, 


speak-softly approach of the Reagan ad- 
ministration. Alas, it was a false dawn. 
Fearing a rebellion on his right, Mr. Botha 
turned the army against black townships 
and neighboring black states, muzzled the 
press and sh unne d Commonwealth media- 
tors. It is this truculence that has turned 
patience into disgust, and doubters into 
advocates of sanctions and disinvestment 
To plead for more patience now, as Presi- 
dent Reagan does, is to ignore the regime's 
retreat from even its own timid promises. 

The business community is scarcely out 
to destabilize South Africa or bring on a 
bloody revolution. Nor is it the aim of the 
Dutch Reformed Church to bring down an 
Afrikaner government The church champi- 
oned apartheid nearly 40 years ago. Now, 
addressing the issue for the first rime in 12 
years, its synod condemns apartheid as an 
“error” that “cannot be accepted on Chris- 
tian ethical grounds because it militates 
a gains t the principles of brotherly love.” 

Neither white nor black South Africa is 
monolithic, and voices of decency and san- 
ity are beard in the very bastion of Afrikan- 
eniom. The church has shifted, bringing its 
Dock closer to the rest of humanity. But the 
Botha regime sits, immovable, seemingly 
unaffected other by President Reagan's 
“constructive engagement” or by corporate 
America's accelerating disengagement. 

Neither strategy is an end in itself, only a 
means toward dismantling apartheid. There 
is no reason to celebrate these withdrawals 
unless they advance that goal. Otherwise, 
they signify that so long as South Africans 
prefer deaf defiance, what the world hears 
is its own conscience. 

— THE NEW YORK TIMES. 


Federal Fiscal Fakery 


The White House says it is considering a 
change in the structure of the federal bud- 
get splitting it into capital and operating 
accounts. The concept of applying a capital 
budget to the federal government is pure 
fakery. It is the resort of an administration 
chat finding the realities of the budget 
intractable, wants to fuzz up the numbers. 

An assistant to the president suggests 
that this exciting new idea may be intro- 
duced in the State of the Union Message in 
January and, presumably, in the budget to 
follow. If that happens, you will hear a great 
deal of hokum about capital budgeting as a 
method tried and proved in the business 
world, and used by state and local govern- 
ments everywhere. It is all very familiar 
staff — and it was authoritatively answered 
in President Reagan's 1984 budget, when 
David Stockman was in charge of the pro- 
cess. Businesses use capital budgets because 
their accounting procedures are designed to 
calculate profits. But profit has no rele- 
vance to the government's operations. 

To introduce capital budgeting into the 
federal accounts would create such wide 
realms of discretion, and such sponginess of 
the figures, that a diligent budget director 
could bring the deficit oat at any number he 
chose. What is the appreciation of Shenan- 
doah National Park this year? Or the de- 


predation schedule for an MX missile? 

Proponents of this misguided idea some- 
times suggest that there is a reason to try to 
work out the government’s net worth. Bat 
as the president's 1984 budget director, Mr. 
Stockman, put it, “The true net worth erf the 
federal government is based on the strength 
of the American economy, not on what the 
government owns as physical or f inan c ial 
assets.” As for the analogy with state and 
local governments, most of them are under 
laws that allow them to borrow only for 
capital projects. At the federal level there is 
oo wmitar provision and no reason for it 
The deficit as it is now cal cu lated is the 
amount of money that the government has 
to borrow — and that is the number that 
counts. It does not make any difference 
whether that money is financing what 
somebody thinks is a capital cost or an 
operating cost The effect on the financial 
markets, and on the national economy, is 
the same. The deficit is a crucial number 
for any kind of economic analysis, and 
the public is entitled to a straight and 
unadorned accounting of it Obfuscation 
may serve the purposes of a White House 
facing certain fiscal embarrassments ahead, 
but it is not much of a reason for tamper- 
ing with the budget 

— THE WASHINGTON POST. 


Other Comment 


The Faces of the Saudi Sheikh 


The fall of Sheikh Yanuuri is the symbol 
Of how times — the world Oil market — 
have changed. [He] has long appeared as the 
acceptable face of OPEC Unlike many who 
saw oil as a political weapon, he understood 
the interdependence of oil producers and 
their industrial customers. Saudi leadership 
has come unstuck, however, because of its 
attempts to keep up oil prices after the price 
rises of 1979 sent the wodd economy reel- 
ing and drove the West to economize. 

— The Times (London). 


Western governments will have mixed 
feelings about the dismissal of Sheikh Ya- 
mam. This Gromyko of the oil world has 
accumulated expertise unrivaled by other 
representatives of the OPEC carteL He has 
at times been a voice of reason and a stabi- 
lizing influence; his departure ensures a 
period of increased volatility in oil markets. 
However, it would be easy to overstate tire 
“Y amairi as friend of the West” argument. 
This intelligent and persuasive man was for 
20 years or so part of the most destructive 
cartel tire world economy has ever seen. 

— The Financial Times (London). 
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OPINION 

Istanbul Scenario: A U.S. Dash to the Oilfields 



I STANBUL— Turkey borders Syria. The Syrian 
government, or a part of it, has just been 
demonstrated in London to have been responsible 
for the attempt in April to blow op an Israeli 
airliner in flight. The major European govern- 
ments and the United States are convinced of 
Syrian complicity in Lebanese, Palesti nian , Irani- 
an and Armenian terrorist crimes. The objective of 
Armenian terrorism is Turkey. 

Turkey borders the Soviet Union. The Soviet 
Union supports Syria, while conducting a war in 
still another Moslem country. Afghanista n . Tur- 
key’s two other neighbors, Iran and Iraq, are m the 
sixth year of a pitiless war. “What other country 
has neighbors like ours?" a Turk asks. 

Turkey’s insecurity is real, as is its interest in 
alliance with the North Atlantic Treaty Organiza- 
tion and the United States. It main tains a half- 
miHion-man army (in a population of 52 million), 
the largest NATO military force outside the Unit- 
ed States. It is justified in doing so. 

But insecurity and dependence produce a sense 
of victimization as well, which takes as its object 
the United States, this indispensable ally which — 
Turks say — nevertheless does too little in support 
of Turkey, and may at any moment take some rash 
step for which Turks will have to pay the price. 

Earlier this mouth, a commando from Iran, 
apparently acting with help from autonomy-mind- 
ed Kurdish tribesmen, raided the Kirkuk oilfields 
in Iraq. These fields are roughly equidistant from 
Iran and Turkey, some 150 miles (243 kilometers) 
into Iraq. Turkey gets much of its oil from Ki rk u k , 
has a substantial pipeline income from the oilfield, 
fears Kurdish autonomy, and has a historical claim 
to the Kirkuk region, which is peopled by Turks. 

The Iranian raid prompted what a leading Turk- 
ish daily called “a scenario being discussed in the 
diplomatic and political lobbies of Ankara." 


By William Pfaff 


Kirinrlf Oilfields is not of incandescent 


estin tire United States, and that the 


Tire scenario goes as follows: 1) Iran's fonhcom-. 
ing offensive breaks through Iraqi defeases. 2) 
Turkey invades Iraq to takeKirkok before Iranian 
forces arrive. 3) The Soviet. Union threatens Tur- 
key. 4) The United States sends its Rapid Deploy- 
ment Force, ostensibly to defend the .Turks, actual- 
ly to support their pre-emptive seizure of Kirkuk 
and its cal for tire West. 

The Turkish opposition replied that “Has sce- 
nario looks as if it is cooked up by the United 
States.” America, opposition figures said, wants to 
pimish Iran as wril as to deny, Kirkuk's oil to Iran 
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of American troops into the Gulf War wjgdwj 

is a skepticism that reflects a widespread 
that American public opinion has little to do wi 
what the nrilitary-mdusmal complex and toe mul- 
tinational corporations decide for America. 

A conspiratorial view of U.S. affaire * 

that ccnspiratorial view of the =_ 

prevalent m the developing 

Turkey, an ally of the West, and in cotmtoesuite 


Terrorists 


Iran breaks through Iraqi defenses, 
the Russians threaten Turkey, U.S. 
troops 8tep in.. . Farfetched? Not 
in the conspiratorial dimate here. 


uicvmcul ill Uic ""77 

Turkey, an ally of the West, and in cotmmesUKe 

Syria, iMaiKlIibya, avowed enenu«ofAmeffl^ 

The United States is feared, or re^rerted* or it 
may be hated and condemned, but it w though tto 
be omniscient in its influence, and atibtn omnipo- 
tent. It is taken for granted that even Washingtons 
errors are calculated ones, designed to nnaead its 
opponents. The United States is assumed to act 


fdy out of the coldest self-interest. 

A common error made by Americans is to think 


By Flora Lewis ■ 

L ONDON — Despite an 

I series of mutual pledges agamst 
terrorism, Europe has "now Openly 
displayed its spat- . , - 

Britain broke rdatxons with Syria 
after hard evidence of .Damascus s 
involvement. This was a. personal, de- 
cision by Prime Minister Thatcher; 
against the advice of senior Foreign 
Office staff members who wouJA 
have p r ef er re d a mushier rcacrioa.J# 
European Community n unts tera* 
meet " g *™ on Nov. 10, and British - 
*ay- that they expect more 


A common error mane cw AmraTwu« support by then from their partners, 

tins and vrew merely a result of hrataej^OTagm- gjPPjjjr 0 ? combination of wish, 
da. Propaganda there certainly ^ more 


and its ally, Syria. The outcome, these Turks say, 
would be US. forces permanently in Turkey, and 
‘Tmkey’s independence reduced to zero." 

On Oct -16, the Turkish foreign minister denied 
that his country bad any intention of invading 
Iraq, and restated Turkey’s policy of neutrality in 
the Gulf War. The affair nonetheless provides 
another example of bow darkly and largely “one of 
the superpowers, "which rules the wodd" (as the 


describes the United States) looms in the imagina- 
tions — not to speak of the policy calculations — . 
of people in this part of the world, 
when an American suggests that the fate of the 


da. Propaganda mere cenanuy ^ ^ C(CUSC attempted persuasion. 

^ propaganda re at vrori^^ wravy^ excuse flriti* pubfc iTgrowing un- 

Arnmren power, “jj^o^plereax deretandaMy angry. Top-levd Bnj.- 

which has som e t i mes been warranted. -j. p _ nc h aMpg aaon against Presa- 

ppm uptu 

mw to be outside their control- Their violence they cannot get: together^ 

against the West is a product of ihrir impotence. 4««nscj^mrt 

and direct threat as terronsan. 

International Herald Tnbune. confirmed 
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Politics 9 86: 
The Year of 
Hitting Low 
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By David S. Broder 


T ACOMA. Washington — It is 
November, and the voice of the 


JL November, and the voice of the 
voter is heard in the land. 

Beth Brown. 34, lives in a comfort- 
able house in a ticket-splitting pre- 
cinct on a hill above Puget Sound. A 
Ronald Reagan voter in 1984, she — 
like many others I have interviewed 
this fall — finds life better for her 
family than it was in the mflafi nn- 
riddea 1970s but prospects for the 
future “kind of scary." 

From deficits to nuclear wastes, 
she says, “lots of things are building 
up that are going to cause problems.” 
As far the camp aign between Senator 
Slade Gorton, a Republican, and for- 
mer Representative Brock Adams, a 
Democrat, it is as misty as the weath- 
er. *T can’t really decide.” she says. 
“It's the ads. They’re so good, but 
yon don't know who to believe. One 
guy is saying the other is doing all 
these crummy things, and the other 
one says, T don’t do things like that; 
just lode at ray record.' But 1 don’t 
remember which one it is." 

Beth Brown, unfortunately, is not 
alone. AH across America, voters 
have been inundated by negative tele- 
vision ads that have polluted the at- 
mosphere, cheapened the dialogue of 
democracy, and guaranteed that 
whoever wins office this year, the 
public has been cheated of its chance 
to hear its would-be leaders address 
the issues they must face. 

Why did this happen? Alan Ehren- 
halt of Congressional Quarterly, in 
an article last December, correctly 
forecast this year’s tawdry “electron- 
ic debate.” In recent years, be said, 
professional campaign consultants 
nave discovered a far greater public 
tolerance for negative ads, developed 
the capacity to produce ads more 
quickly, and began using nightly 
“tracking polls” to measure how 
much damage each new round of es- 
calating attack was doing to the op- 
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And it is recognized here that the 
Europeans cannot put up ranch of an 
argument about Washington’s failure 
to take their views into account when 

they have blatantly demonstrated 
they cannot ret together in then own 
defense against such an immediate 
and direct threat as terrorism. *~ 

Now the French have confirmed 
the position they basically took aZ a 
along — that they prefer trying 
negotiate immunity from terrorism 
on their own rather than cooperate 
with That was why France rj»- 
fused a sharp rnmnw n stand on ter- 
rorism at the sevenriiatioa Tokyo 
summit meeting last spring. 

The new deal was made, and re- 
vealed by Le Monde, after the dra- 
matic wave cf Paris bombings in Sep- 
tember. Although there are evident 
links between Syria and the Lebanese 
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group deemed responsible, France 
has carefully avoided implicating the 
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position. The remit is that each week 
m these high-tech campaigns brings a 
new — and usually lower-level — 
exchange of advertising blows. 

Behind these developments are two 
fundamental fences; the essentially 
unconstrained flow of cash into con- 
gressional campaigns, which tempts 
candidates to drown all criticism by 
saturating the airwaves, and the take- 
over of those campaigns by profes- 
sional media and pollmg people, out- 
side the parties or die candidates’ 
staffs, who have no accountability for 
what happens after Election Day. 

The 1986 campaign demonstrated 
a Gresham’s Law of political dema- 
goguery. In this state, which was not 
the worst, two able and experienced 
public officials, fully capable of seri- 
ous discussion of budget options, 
trade policy and other genuine issues, 
fdl into a vicious cyde of charge and 
countercharge. They left Beth Brown 
and others to deckle if one of them 
really was a “foreign agent” with 

loyalties outside the state or the other 
was indifferent to the risk of m akin g 
the state of Washington a nuclear 


dumping ground. Utter nonsense. 

The blame for this kind of fiasco 
can be widely shared. The marketing 
experts who sell their services to can- 
didates employ any tactics that 
“work," and offer no warranties On 
their U products"_and no refunds to 
voters who find out after Election 
Day that they have been gypped. 

TV stations make millions from 
these hit-and-run, 30-second ads. 
Many of them refuse to sell longer 


paigning. Too few pushed aggressive- 
ly for news conferences and inter- 
views in which the candidate would 
have to speak for himself — not hide' 
behind hrs media managers. 

-Ultimately, of course, the politi- 
cians cannot evade their responsibil- 
ity for the cheapened dialogue. They 
fane and pay these consultants, and 
the tactics that are employed in the 
caoQMignsxefl^directiyoq: them. It 
is tire incumbents in Congress trim 
have blocked any system of partial 


henaiMi- for ordinary mortals." It 
quoted “an eminent member of. the 
gov ernment” describing the policy 
with blunt scatoiogy that the paper 
otherwise would never print 

Little- has been mentioned about 
what France has promised in return. 
The first bit, however, seems to be an 
interview by Interior Minister 
Charies Pasqua. in & Saudi newspaper 
last week sympathizing, with annum 
leaders’ “distress" at being publicly 
tinked to terrorists and praismg their 
willingness “to help us.” 

The second promise seems to be 
cfanency for the jailed Lebanese 
Georges Abdallah, whose brothers 
axe accused of having mounted the 


blocks of ad time in which the candi- have b-ocked any system of partial bombings in an attempt to free hinA 
date might be able to say something public financing that would allow Mr. Abdallah faces trial not only foT 
substantive. The coverage of cam- reasonable hmits on advertising ex-- nrinordmueesofoossesaonrfexulo. 


substantive. Ihe coverage ot cam- 
paigns on local TV stations — and 
even the commercial networks this 
year — was niggardly. 

Nor were the newspapers much 
help. Candidates complained with 
justification that the only way to get 
coverage was to introduce a new TV 
ad. More often than at any time in the 
26 years I have been on this beat, I 
found myself the only reporter travel- 
ing with a candidate on his rounds 
with the votos. Too few papers mon- 
itored what was being said — or 
evaded — ■ in the face^to-face cam- 


perutitures. Knowing they have bet- 
ter access to contributors, they 
choose to take the money and run. 

Finally, we can look in our mirrors 
for blame. The American votes, de- 
served better this year. I think the 
countiy was ready to listen to posi- 
tive proposals on education, jobs and 
other issues. In a few races that is. 
what was heard. Bat flic candidates 
would not employ cheap, negative 
tactics if they believed voters wodd 
punish them. S&noe lends assent. 

The Washington Pan. 


mmor charges oi possession of explo- 
sives but also fm participation in the 
murder of an American and an Israeli 
diplomat in Paris. Foreseeing a deal, 
the United States joined the suit as a 
civfl compl aman l months ago, so that 


Iwiky^panky with the French jmfi- ' 
dary wifl not be so easy if the French 


An Ailing Economy Will Slow South African Reform 


J OHANNESBURG — - Spring is 
well along. There has been rain 


By Zaeh de Beer 


enough to green the lawns of our 
suburbs. The blue of the jacarandas 
and the purple, red and orange of (he 
bougainvilleas makg a brilliant show. 
Here live die rich whites, who vote for 
the Progressive Federal Party and 
support black charities. 

The Rasebenk shopping complex, 
in the heart of all this, seems as busy 
as ever. The only visible sign of bad 
times is the multiplication of the beg- 
gars. Even they do welL And that 
there were masses of pamphlets on 
the pavements. I picked one up- It 
bore a crude drawing of Unde Sam. 
and it read: “Yankee Go Home! IBM 
is bankrupt — GM is bankrtqx — 
Politics is a good excuse for bankrupt 
companies — Yankee Go Home!” 

It was neither original nor elegant, 
nor was it signed by any person or 
organization, yet I fear that it repre- 


sented the sort of xenophobia that is suggested that GM*s withdrawal 
seizing many whites as international from South Africa owes little to poli- 
hostflity to us grows. Its crudest ex- tics and much to the huge kisses re- 
pression is simply rage and hatred. At cuzred for years in our overcrowded 
that level, to scream imprecations motor industry. More frighteningly, 
against the world confers a sort of he suggested that GM, IBM and the 
cathartic benefit. rest may be the more wilting to pull 

Rightist politicians sense that this out of hare because they know, as we 
is a popular posture. It was the Treaty do in our hearts, that black majority 
of Versailles that created the fertile government is inevitable, and expen- 


earth In which Nazism could grow. In 
moments of melancholy one wonders 
whether the impact of sanctions 
might be to reverse the tentative pro- 
cess of reform here and hand power 
to the out-and-out racists of toe loo- 
ny right, who probably would be suc- 
ceeded ultimately by Marxists. 

Harald Pakendorf, a respected col- 
umnist. recently published an open 
letter to Roger Smith, the chairman 
of General Motors Coip. In it, he 


OiUofSoiidiAfricct: The GMDedsion 

D ETROIT — Of all the troubled places in the world. South Africa is 
probably the saddest because of missed opportunities. Chief among 
these h»« T w»n the o pp o rtu nity to bring aH of hs people into the economic and 
political m a i ns t r eam of one of the ridicst countries on toe continent. . 
General Motors has been in South Africa for 60 years, and we beli eve our 

efforts to promote social progress and racial equality justified cor being there. 

But problems have now converged that make our presence there unten able. 

The basic problem is the fan that air South African operations have been 

losing matey far several years. Clearly a major portion erf our finamaal 

troubles was generated by the veiy existence of apartheid. Ana Sottth Africa s 

failure to move away from apartheid at a rapid enough paw allowed the 
disruptive forces that come whh racial separation to grow. Thee problems 
woe farther complicated by the actions of governments at all levels m the 
United States to restrict American businesses operating in South Afnrx. 

We would have liked to have stayed. We felt that as long as wc conld be a 
positive force for change in that country, our presence. was merited. But earlier 
this year the tide of political and economic events tamed. Many American 
businessmen were hopeful .of convincing the South Africangovemment to 
laundi a new initiative to ehnrinaie apartheid. But it soon became dear that 
too little was happening too late. . 

Economics was a m^or facta- in our withdrawal Bat we also hope by our 
action — a nd those of other tike-minded America n busines ses — to send a 
ctgTra? that we are dtsaroointed in the slow pace of i/ivgi&SS, _■ 

■ - _i mVrf :» mna if > »rt«n' HLi w m u M tmHit 1ft 


sated the fertile government is inevitable, and expen- 
n could grow. In ence elsewhere m Africa teaches them 
oly one wonders that that is bad for business, 
t of sanctions GM certainly has lost a great deal 
be tentative pro- : of money here since 1981; IBM has 
rad hand power not Apart from having got caught in 
icists of toe loo- the foreign-exchange trap when the 
ly would be sue- rand collapsed, the computer giant 
Marxists. does welL But it is leaving, too. Hon- 

, a respected col- eywell, Warner Communications, 
dished an open Baxter TraveuoL Coca-Cola, the list 
h, the chairman is lengthening. There, have been.signs 
Coip. In it, he of unease from some British compa- 
nies. The Japanese never did invest 
• • here directly, thrmgh their products 

USWTl are everywhere. The Germans and 

_ , ,. the Swiss are standing firm. 

South Africa is In the short term nothing will 
s. Chief among change much. Full-page advertise- 

teecoooimcana menis in the press proclaim that IBM 
: and GM products will stiH be avail- 

1 ^ 1 ^°” 50 '"tin Coca-Cola.. There 

oworaagtnere. ^ t j auv i 1 iistic patriots who 
rare unten able. what a good thing it is that these 

5°“ k businesses are coming into South Af- 

rican hands. There might be truth in 
1 South Arncas that, j/ the economic fundamentals 

were right for us. 

The consciousness that reform is 
1116 needed is widespread among whites 
min Aflon. jud understanding of the full impli- 
KSSJSi cation is growing, too. The govern- 
a** 1 * increasingly coamritod to 
itonyAmencan better social conditions and to the 


fixed investment from local sources, 
10 percent from abroad. And we grew 
by just over 5 percent per year, 
enough to lake care of our population 
increase and leave a bit for the im- 
provement of our 5oaety. Now we 
have no foreign capital inflow, no 
growth, no improvement. . Falling 
sta n dards, rising unemployment, 
mounting conflict, growing political 
polarizati on, no chance that the gov- 
ernment wfil fall to revolutionary 
forces in the short term but a real 
possfinfiiy of a white political badc- 


govexnment attempts it 
Even more important to friends 
and neighbors is a possible third, un- 
spoken arrangement (hat Paris has 
made qmedyin the past That was 
not to act against terrorists who use 
France as abase or a passageway for 
attacks elsewhere. But this is what 
“bilateralism” implies. It is coopera- 
tion, hot with perpetrators and then- 
mentors and not with victims. It 
would be a flagrant violation of 
France’s i nt e rn a tK aml c nmmiiTnwin 


ash that will aggravate everything. 

Yethopeisnotdead.IfwecanfiriH 
the courage, despite our isolation, to 
begin at the political end and truly 
eliminate discrimination, then per- 
haps the wodd will relent and send in 
the capital so that the Siamese twins 
can live on. Tbe struggle continues. 


iww deariy Syria’s president, Hafez 
al- As sad, and his aides can be pin- 
pointed legally as responsible for 
many in ci d en t s in many countries. 
What is accepted by Western stat.^ 
radwfin g France and the United 
States, however, is that he coaid stop 
much of the terrorism if he wanted to. 
He is a hard man. He is hot squea- 
mish about who gets squashed when 
he chooses to put his foot down. 

Syria c an em erge from, the shadow 
of world repre hens ion if.it wishes to 
braave as a responsible state instead 
of a jprotectorof terrorists, and so can 
ds_ Sovkt apologists. Certainly, the 
deal with France and the French Ulu- 
soa that safety can be.bought this 
way s hould pot paid to the misty 
^RUments that tetzxmsinmust be atfi 


J “ a ‘foeemrtf the Anglo- Steal cause of PaQtiman grievance 

American Corp. of South Africa and Wcwwh^theughrbaraamhasto 
orAa-i companies, and a former member be Seen as a political victory for ter- 
of PmUdmeru. He contributed 'this roasts, perhaps tK*jj f ^ 

comment to the Las Angeles Times. The New York Times. ' 


1 die Los Angeles Tones. 


IN OUR PAGES, 75 AND 50 YEARS AGO 


provision of equal education for afl. 
But there are costs to be. borne and 


19 Us Taft Sees a 'Crisis’ 

WASHINGTON — There is conster- 
nation in Republican circles over a 
Sp«ch made by President WJL Taft 
in Chkago^on Oct. 30J in which he 
referred to a crisis in the Republican 
■Party and pointedly intimated that 
the Republicans were in danger of 
Jpsing tite Presidency next year. He 
hoped, be said, that the people of the 
wuntiy had no intention of shifting 
the burdens from the shoulders 


1936: Die Coop in Irak 

BACH) AD Ge neral Jafar al-As- 
^^formra Premier, and War Mima- 
tor m the Cabinet that has resumed. 


■was assassinated when the nritoarv 

~~r tbe coup d’etat. Jafar aLAskeri 

d War fOT «* a with Se 

the 


create jobs tor its nt 
opens the countiy to 
to invest there again. 


But there are costs to be. borne and 
our economy is stagnant for lade of 
foreign capital. Asa busaussmanput 
it (he Other day: Political reform and 
economic progress are Siamese twins, 
each will die without the other. 

. It does not take all that much for- 
eign money to mamtain the. impetus 


thebtudras from the shouldetsuS ™ ^ dection 

were .fitted to b«r them to ™ 

“toed, but if the. people S^S5Lf rcm,er oflrakwhcathe 

desired to rmke a thauge the hEkS?? 011 *** prorimlgatcd in 

hcans would loyally sumvv+ The new Rovemfm>nt , e»vd^..;~ 


— Roger B. Smith, chairman of General Motors. 

writing in The New York Times . , 
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Damascus government. 

Instead it obtained what it called .'a 
“truce" from Damascus, promising 
not to let tbe Lebanesegroup operate 
in France anymore. This ostensibly 
has been guaranteed by a promise 
from HKe HobeOca, the pro-Syrian 
Lebanese Christian leader, to take 
“reprisals” on the perp e t r ators if the 
' trace is broken. It is Hlce asking the 
Mafia to guarantee your padlocks. ^ 
Le Monde itsdf commented that** 
“French Middle East policy has defi- 
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There are many quibbles about 4/ 
how dearly Syria’s nresidenL Hafw 
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of growth and new jobs. For decades too modi importance must^L iT 
after Wodd War IL we financed attributed to what was 
about 90 percent of gross domestic only a pasting feeling of 
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OTe-Of the comm- -— the atunmted 
cnines — o£ the centtu^Neiar 
r young Jordanian, planted a 

dSw ~ 5? S tdfri ? d ’ P«Snant^ 
w she was about to board an 

toadi admer canymg 375‘paswngm. 

sOMBailesrshovred that Mr. 

documents 

^non, and UbanonwhddbySyria._But. 


degrees ^Ph.D.s 


By Charles Krauthanoner 

' ' • _ • • 

asthosc imposed by Britain, caa have no 
tftet oh firngregimes. Dictators, Ha 
^Mafia chief s^care about their image. 
Tfiatis one of the reasons they get into 
the tfictating.basiness in the tort place. 

Thau J - -»■ EU.*. 1 n_ * .r • - — 
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>oney; itappearsthat 
.one Syrian minister hw 

something more in mind. 






yrtth the Hindawi vercBct, the Rrftfci. 
government was forced to act More 
than (fiplomacy was at stake. Sdf-ro- 
Ppect was as wefl. 

t- - Frendi diplomacy puts less of a pro- 
.i nmm on sdf-respecL Last m onth w 
Series of terrorist bombings by a-shad-- 

'nuvf < _ 


' . O r >buo,uuoi 

,10 and wounded 162 othersTFnmce re- 
sponded by diwtdnng its npnia^ of 
cooperation to Damascus to see about 
.the bombings and about. seven French 
jjpstagw being hdd.in Lebanon. The 
'J^ench govenunqit was forth to draw a 
.connection between Syria and the 
bombings. The mmictpr arrived in Da- 
mascus, was met with demands for more 
economic aid. French newspapers now . 
ffpor t (though the government has vig- 
orously denied it) that France is negoti- 
ating the sale to Syria of $450 miSon 
worth of arms, including 100 AMX-13 
tanks and artfliety shells. 

’ But appeasement does not stop with, 
paying ransom and pro t ection money: It' 
'seems that Defense Minis ter Mustafa 
Talas of Syria has something more in 
nrind. He has been nwlnng noises that 
. he might use his brutal good offices oh 
behalf of French hostages in Lebanon if 
France would consider granting hut ex- 
cellency ... a PlLD. And President 
Francois Mitterrand reportedly pres- 
sures die Sorbonne to accept hnn as a 
.doctoral candidate. Thesis due in No-' 
yember. General Tabs, die butcher of 
Hama (where 20,000. Syrians were 

' To be fair, Mr. ^riaTism author. BBs 

‘ atest work is a pungent vohune with a 
Md Brooks rifle and a Goebbds mes- 
sage, "The Matzoh of Zion.” (I am not 
making this up.) “Maize*,'" widely dis- 
tributed in Syni and throughout the 
Middle East, retells a medieval anti- 
Semitic fabrication so notorious, that 
even Ciar Nicholas II govekupTOyears . 
ago as too absurd to be useful. 

Mr. Talas's vanity is a lesson, for those 
who say that diplomatic sanctions, such 


.^.foteolled Attar. - 
Somc regimes are beyond the reach of 
shame, bat .not' beyond, die reach of 
oobamissinent. There is a difference. 

. pMe. reggires conscience, .a capacity 
for t^caae, s omething hard to attribute 
pe ryfe wfrapfot atrfiriiemassacres or 
propagateblpod HbeL But embanass- 
ment requires only self-love, with winch 
mctatorSm anqrty supplied. They are 
■Jus acutdy susceptible to rebuke. The 
griffin itgime has been stung by ftatr 
am'sactfons.It is hardlyfikety to stop 
sponsoring murder. But it is fikefy to 
be far nwM fe carefuL And the more care- 
ful die less murder. ■ 

Wfeg® Britain asked its European at' 
Hes to sbowaupport — just a temporary 
recall of ambassadors from Damascus 
■ — the EC countries assumed ihetr usual 
prostrate posatkm. Led. by Greece and 
ft aoc^fl ^ iqected die British request, 
A statement 'was issued ft ex- 

pressed “twtrage" at the crime (Greece 
. refused to concur ' even in thu), but 
found it in drittAtn to mmrinn Syria • 

- The United 'States and 'Canada did 
f oflow Britain by withdrawing their am- 
bassadors from Damascns- But the re-' 
mouse is far from for one 

tzdng, dun is ample loyalty. Margaret 
Thatcher took a huge ^ m .aDowing 
t£e United States to launch its nod bn: 
•' • 


Libya from British air bases. Now, on 
Syna, Britaih is abandoned by Europe 
and stands alone and exposed. The feist 
; the United States can do is join Britain 
in breaking relations. • . ■ 

Past equivocations in ihefaceriE ter- 
rorism have always been prefaced fiy the 
drain that we larked adequate evjBract 
WeB, now we have the verdict bf the 
British judiciary. Do we wait for Mr. 
Assad’s deathbed 'confession? ? 

But what about thepeac nurocesS? 
“Observers” and “Western diptomaa,’* 
for whom, appeasement is a pfofesaian. 
(albeit one to be p racticed an# ianbus- 

paper to raise drisMBerii* tri any anti- - 
terrorist action. WeB, what iboot the 
peace process? Even asnuniog it exists, 
Syria is not involved. -£ ■] 

By hs owo chooring. Syria, leader and 
spmuor of those ^ who rqect die idea of a/ 
negotiated settlement with i&od, has a 
foreigu poticy best described a£& war : 
process. The idea that, iflhe United.' 
States goes ea^ on a Syrian plot to Now 
up a civilian airiiner, Syria - will be' 
any more likely to make peace rests 
on a logic so .tortured it should em- 
barrass into anonymity any “observer” 
who advances it. 

Britain and France w ere bodt&l Mn- 
mch 38 years ago. They appear to haiiv 
carried sway. dmerem : lessons. Britain 
lias engaged a terrorist state with the 
most serious and severe of diplomatic 
sanctions. Fiance deploys: the PhD., 
weapon. The United Stales has too 
mnch self-respect to foBow the French, 
example. Tt should now fincf the courage 
to f efflow the British. 

- Was hin gton Fast Writers Group. 




DickorTrieat? 



TcaniutCteUadis^ormatUm.' 



LETTERS TO THE EDITOR 


How About Faith in Peace? 


As the director of ihe^. 
Intcrnatumfl Institute for 
Studies, Robert <yNaH write8 in a rath- 
er partisan way |“7V> Renew the Public's 
Faith in Arms CanOfi^iOa. 2S). His 
hope is that in 10 yeans* time there wH 
be a “robust" NATO affiance. 

. -Far many peode ibere is anodn; 
hope for the next lOyears. We 
see an end -to the two mqor mxHtary 
alliances, vrinefa have king outlived the 
poHticad cjnwMtm e^of thdraeaiiom 
and ehmawiie Bwamiaal and 1 ' 

lmman resources. Those would far bet- 
ter be dire^ed to zeal human needs in a 


Mr. O'NaH wants to rrstorc tailli m 
the NATO pbucy of Oexibte responBe. 
That is a taMrin.wftiidL he cannot suc- 
ceed: What>owfib£ty cam possiUy at- 
-tach. to a strate^^Aiili in efiect njr 
volves thefintt use of nudear weapons in 
dicumstaocesatidaveiylu^kprob- 
cfjm .escalation to natinwai and 
iatematianal *me&n*r suicide? 

It is time for all of us to agree that the 
real danger, to the world today is the 
arms race itself. As Otof Palme said, the 


only real security is ccanmon security. 
The risks are too great fortoything dse. 

BRIDGE KENT. 

ViceChakman, 
Campaign for Nuclear DirazmanienL 

- London. 

llieGi^ekCommimists 

Li r es po ns e to “An Odysseus Returned 
to His HomeknuT (Oct 24): 

When one reads the reminiscences of 
Maikos Vafiafe/the communist guar- 
rilla leader during the dvil war in Greeiee 
in 1946-49, one is struck by the absence 
of any remorse for the thousands of 
hmocait civilians who were executed 
cold-bloodedly during the uprising or - 
for extensive twuwiai dest r uction 
caused to the country, as was authorita- 
tively documented by the United Na- 
tions at the time. 

. Ml Vafiadi^s only regrets seem to 
come from die failure of the camnnmist 
putsdi — thanks also to British and 
American assistance to the Greek peo- 
ple, who, though prostrate after four 
years of enemy occupation, were any- 


Gredcs today wonder why peo- 


ple like Mr. Vafiaifis were allowed to 
return to Greece. Probably to have an- 
other try, because unfortunately nothing 
has changed from those early postwar 
.years in the philosophy and the policy of 
the Communist Party and its various 
official and unnfTiciai organs. 

NICK THOMAS. 

Athens. 

'Independent’ Romania 

“ Romania : Rumbling in the 
r Shadow” (Ocl 21): 

W illiam Pfaff, while describing quite 
well, though partially, the pHghl of the 
Romanian nation under the tyrannical 
rule of Nicolae Ceausescu, praises his 
. alleged independence in foreign policy. 

R omanian*; know that his indroendence 
is mtiy part of the distribution of tasks 
among satellites, meted oot by the Sovi- 
et master*. For Romania to maintain 
diplomatic relations with Israel, for ex- 
ample, is nothing but Moscow’s way of 
keeping an eye on, and an informal 
conduit to, the political scene there 
Under the pretense of “indepen- 
dence,” Me Ceausescu obtains most- 
favrorcd-nation treatment in trade and 


sympathy abroad, while at hone his 
policy is nothing but genocide. Churches 
are demolished. Peasants are moved into 
barracks; their ancestral homes are 
razed to be transformed into arable 
land. Old people are denied hospitaliza- 
tion and forcibly moved oat of dues. 
Women are subjected to periodic gyne- 
cological controls to prevent abortion, 
which is punished with years of prison. 

Ro manians have given their capital city. 
Bucharest, a ni ckname . They call h 
“Ceauschwitz.” It is frightening. 

E MIT. GHU JsZAM. 

tone. 

Hie Hyping of Goliath 

Regarding “ Star Hype Can Make or 
Break a Ftm*' (Arts and Leisure, July 23) 
by Bob Thomas: 

In 195 1,1 was woding for the compa- 
ny in London handling the publicity for 
the film “David and Bathsbeba.” It had 
all the ingredients of a blockbuster A 
great story, Gregory Peck as the perfect 
David, the beautiful Susan Hayward as 
Bathsbeba, a Goliath as big as the origi- 
nal and a cast and cost of minio ns. 


Nobody turned up at the box office. 

So some bright guy came up with an 
idea: Tour the giant. They paid two fares 
for him and flew him to London with his 
keeper. We fitted out a trade with the 
props — bows and arrows, shields, the 
ding — and a soeen to show excerpts of 
the film. Everybody flocked to see the 
circus; still, nobody turned up at the 
Picture Palace. Remember Harry 
Cohn's profound words, “Give the pub- 
lic what they want." 

STANLEY MEADOWS. 

Paris. 

Down Among the Statues 

The caption under the picture (Ocl 
17) showing Queen Elizabeth visiting 
Xian, in China, observes correctly that 
usually only archaeologists are allowed 
to walk among the ZOOO-year-oId terra- 
cotta figures that represent an emperor’s 
army. But this is misleading . In fact, the 
on-silc museum is open to the public, 
viewing the statues from above. The 
was allowed to walk among the 
: in the excavated area. 

JOAN K. ROBINSON. 

Madrid. 


To Nigeria 

By Axnena Eghobamien 

L AGOS — Nigeria is turning to a 
t time-tested method to get news into 
its rural villages: the town crier. 

Town criers were the newscasters of 
rural Nigeria for centuries, bat they 
slowly faded with the rise of lelevisioq 
and transistor radios. 

Television sets are still too expensive 
for most Nigerians. Radio is very popu- 
lar — almost everyone has access to a 

MEANWHILE 

transistor radio — and it capitalizes on 
Africa's great tradition of oral history. 
Yet the news fails to reach a Large pan 
of Nigeria's population. 

The federal government publishes or 

broadcasts news and information in En- 
glish and in the three official local lan- 
guages — Hausa, Yoruba and Ibo, But 
Nigeria has more than 250 different eth- 
nic groups and many of these people 
speak and understand only their local 
language And about two-thirds of all 
Nigerians are functionally illiterate. 

Since even radio cannot afford to 
broadcast in the many minor languages, 
those who are illherate and do not un- 
derstand the four major languages are 
effectively cut off from cite news. For 
them, radio means only music. Now, 
however, the Nigerian government 
hopes to use the old town-crier commu- 
nications system to transmit informa- 
tion and get responses from the villag- 
ers. The town criers will give the news in 
their own villages in the local dialed. 

Armed with a gong, they wifl call the 
people to the village square and deliver 
the news of scone recent happening or 
future event: a wedding celebration, a 
festival a court's verdict in a local dis- 
pute, or a visit by a government official. 

The government hopes to have an 
official alongside the town crier, to give 
the government's version of the news. 
This system is already in operation in 
the eastern state of Gongda. 

But in some areas, recruiting town 
criers is proving difficult. About 250 are 
needed for Lagos state alone, which in- 
cludes tins capital city of three million; 
but few have sought the work. And some 
people think the town crier is an archaic 
concept that shook! be abandoned — in 
favor of more radio transmissions. 


The writer, a lawyer on compulsory 
duty with the National Youth Service, 
wrote Ms for South-North News Service. 
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By Denis Habstein . 

- Special to the Hemld Tribune 

— West Germany 
has set in motion ah initiative to get 
talks going between the white 
South African government and the 


.group, the African Na ti on al Con- 
gress, according to a source dose to 
the West German government. 

UJ5. and European diplomatic 
aomc c s said that the American, 
British »wd French governments 
- approved of the initiative, which 
was proposal by the West German 
.foreign, minister, Hans- Dietrich 
Genscher. L' .■ - 

.. The West German Foreign Mm- 
istiy would not confirm that an 
initiative on South Africa was 
' planned, but theediplomatic 
sources said that Mr. Genscher in- 
troduced the idea to Europt^n 
Community foreign ministers in 
• September during an informal 
"weekend meeting near London. 

They said it was talked about again 


at file foragh mraisten meeting a_ 
week later. .. 

bring die 12 members of" the Euro- 
pean Conwmuritytogctberwilh (he 
United . States, Canada, Japan, 
Australia and New Zealand to 
work oot a common strategy, the 
West Gennan sooroe arid. - 
- Achieving tins, he srid, a sub- 


task of getting ^he minor- 
ity Sooth African government of 
Fterideat Pieter W: Botha and the 
African National Congoras to hold 
talks. The effort would also try to 
bring in the P&rb-Africamst Con- 
gress, another outlawed black na- 
tionalist organization; the United 
Democ rati c Front, a loose anti- 
apartheid group open to all races, 
and the Zulu Inkatha political 
immanent, headed by Chief Man- 
gosuthn BulhdezL ’ 

A Auger ; aim; the soupce said,, 
would be to gain the cooperation of 
the Hack )***« neighboring South 


Africa, in particular Zimbabwe and 
Zambia) to persuade the ANC to 
go along with die initiative. 

There was no indication of why 
West Germany bdieved .it could 
get Pretoria to talk with the ANC 
and other- opposition groups when 
. all previous efforts have faded. Nor 
was it certain that ril of the West- 
era nations would participate. 

But the West Germans apparent- 
ly want, to be seen as doing some- 
thing positive after masting the 
E ur opea n Community push for 
b ro at Ar remp timns in Sep- 

tember. Denmark, the Nether- 
lands, arid the Commonwealth 
countries ril expressed disappoint- 
ment after West Germany succeed- 
ed in having coal imports excl ude d 
from the EC sanctions package. 

The British government, still an- 
noyed at the faflnre of the peace 
mission by its foreign minister, Sr 
Geoffrey Howe, in July, has em- 
phasized that the initiative by Bonn 
is still premature. • - - 


A spokesman for the ANC in 
London said the or ganizati on had 
not been told about the Genscher 
initiative. 

In the past the ANCs conditions 
for talking with the South African 
govenunent have included: the re- 
peal of the state of emergency un- 
der wiudi at least 20,000 South 
Africans have been jaded, the with- 
drawal of the army from the black 
townships, (he release from prison 
of the Mack nationalist leader Nel- 
son Mandela and other political 
prisoners, the legalization of 
banned pofitical organizations, an 
end to raids on neighboring stales, 
and the dismantlin g of apartheid. 

President Botha told a confer- 
ence of his National Party on Sept. 
2 that he was prepared to talk with 
leaden; from the United States, the 
European Community and south- 
ern Africa, but he seemed then to 
rule out discussion of apartheid, 
the country's system of racial sepa- 
ration. 


Pretoria Opposition Party Shifts Strategy 


By William Claiborne 

J WaMngum Pan Service 
JOHANNESBURG — The 
aain white anti-apartheid party m 
tooth Africa, the Progressive FoJ- 
ral Party, most drift its strategy 
from trench warfare to guerrilla 
rarfare” if it intends to be any- 
hme, more than a nuisance to the 
ofing National Party, acconfihg to . 

fctin EgKn, the party lead».. • 
Mr. Eglin disdosed details of a- 
ew politfeal offensive in a recent 
uerview. ^ ■ 

He said that his party twD target 

tore voters who are “soft” sup- 
orters of the National Party mo 
H o have become fiwtrated.wa 
tie slow pace of nfonn of- Sam 
Africa's system of strict racial sepa- 

ztiem. . ' , . _ 

The party's ambitious goal is to 
tilt 50 to 55 seals m the not pariia- 
Kotary dection- 

Because of a constitutional 
ihat created the new tnea- 

kxbI Parliament, efettiomarcnot 

•WnW until 19 ? 9 -But Present 
zhct VJ Botha has indicated that 

Section, could be held irext 

5 Q HJ plcd with a dilntfonrf the 

tejonafists* strength became o* 
fry the faraght Conawvriwe 
• - progressives ccntid rwms- 
pect to double tar jgp 

cthelast dection m 

ably prccqHtHte break- 
yvement in the National 

y>has inPariiamcat. 

boureaati would 

o win. a.mtyoaty-' ■ 
won 55 seats m an efco- 




CUMII ff."t 


Ctfiii 

tkm and 30 ' National Party 
tiescKWsetfihe floor, it cotfld un- 
seat Mr. Botha, Ml E^nraid. ;• 
*Tm not a premcnon, 

he arid. *Tm defining an opportu- 

To succeed, Mr. Eg Ku sa id, the 
Progressiva must shift from a reac- 
tive approach hf politics to an as- 
sertive one. ' . 

Htaaid they nmsL take the batue 
inoreaggresrively to the nriing par- 
ty’s wrakest mnstitocncies rather 
♦twin rit on- ; d>e back benches and 

saying, T^^tft Bct rid-of to» 
Nats,* ” Mr Fgfin srid. referring to 
thfi NaticanHats. “Balti»cdnc^>t 


is starting to catch on tiiat the Nats 
aren't gomg to be in power forever. 

- “What we are going to try to do,’’ 
he added; “is move that concept to 
a ground swell We're going to give 
it a full go. The stakes are very 
high.". 

- Mr. EgKn said that his party has 
been long bedeviled by ineffifieocy 
mif iR w^ini/ati n n but h> nlwfttng 
to a mazkethig strategy. 

It wiD streamline its organization 
by introducing computer technol- 
ogy strut impmiiwl m niiwmiaHi niK 

and the pinpoint targeting of vnL 
nerahfe Naikmal Party districts, he 
said. 

- However, be .said that apart from 
miring the money to finance aoch 
amtritkns the key to the 

party's success hes in the disaffec- 
tkm of wlritevoteaa with the pace erf 
quufheid reform and its resultant 
cyde of violence by blacks and the 
state. 

Recalling Mr! Botha's promises 
last Jan. 31' to disman tie “ontmod- 
ed”-tq»rthad, followed by a hard- 

#wiitg jM < u» n n«pmt lira that enlwii - 

nated in the June 12 dedaratiem of 
a nationwide state of emergency, 
Mr. Egjfiri said Mir. Botha nude a 
coeptsdoos deorion to abandmi sub- 
stantive reform and return to “or- 
thodox” National Party philoso- 
phy- ~ 

By opting to reduce the tevd of 
political, expectations that, from 
Mr. .Botha's perspective, fueled the 
riots in -Uack towiuhqH andno- 
couraged. die campaign for sanOr 
tkffts, the-prtsidmt created a di- 

Jemma for iumsrif; Mr. Eglin said. 
-■ -“The -gap between vraat he ir 


ca pa ble of doing in reform and the 
minimum required by reform- 
minded voters is too great,” Mr. 
EgSn sakL “That is what we have to 
ra p it fl l i wi on in the next election.” 

Noting that the ideological spec- 
trum in the National Party ranges 
from “do-good liberals to outright 
racists,” Mr' Egfin said Mr. Botha 
will Aid it ingxsable to retain the 
entire s p ec trum , and probably will 
opt to cover his right flank by re- 
trenching further on nfonn. 

By doing so. Mr. Egfin reckons, 
he will lore the “soft?" support in his 

defined that support as the 
Fn gBdM j aiWng South Africans 
who would fed more comfortable 
identifying with Progressives but 
rapport Mr. Botha because he is in 
power; young voters; women, and 
Afrikaner liberals. 

“We’re looking at a target figure 
of 208,000 more supporters, dou- 
bling our strength to 40 percent of 
the vote,” Ml Egfin said. 

Mr. Eghn said a mrior facet of 
the party owathanl will be a project 
in which party workers will tty to 
establish more communication 
with Hacks in the segregated town- 


aim is to make blacks part of 
tile strategy of winning power and 
rmplmefitirtfl the platform of dis- 
mantling apartheid, freeing politi- 
cal prisoners and o wning a multi- 
.rarial society not dominated by any 
group. 

“You can’t be rdevam in ParGa- 
. meat without bemg relevant in the 
whole of Sooth Africa," Mr.. Eglin 


Business as usual, 
done unusually well. 



On September 18. 1986, 
the Dow Banking 
Corporation of Zurich 
ceased to exist. It be- 
came, atihe stroke of a 
pen, the Royal Trust 
Bank (Switzerland). 

Clients of Dow can 
view the change with 
confidence. The new 
organization maintains 
the same strong staff 
and the- same personal 
service as before. 

And yet, something 
new has been added. 
Royal Trust, founded in 


Canada in 1899. is a 
major international 
financial institution 
with more than $66 bil- 
lion (Can.) under its 
administration. It is a • 
conservatively capi- 
talized company, with a 
double-A rating and 
the highest return on 
equity of such institu- 
tions in North America. 

Royal Trust offers 
clients an international 
network of financial 
services, together with 
an attitude dedicated 


to meeting individual 
needs. The bank's 
organizational chart 
places the client 
precisely where he or 
she belongs: at the top. 

If you are familiar 
with the Dow Bank or 
Royal Trust, you will 
undoubtedly be pleased 
with the new amalga- 
mation. If you do not 
know Royal Trust first- 
hand, now should be 
the time. We stand as 
near as your phone. 


s ROYAL 
■ S TRUST 


Royal Trust Bank (Switzerland) 


limmatquai 4. P.Q. Bofc. CH -SQ24 Zurich 

[Zurich -01) 250 91 11 

Direct dial (from GB1 010411/250 91 11 
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NYSE Mixed in Profit-Taking 
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NEW YORK — Prices on the New York 
Stock Exchange ended Friday as some 


mild profit- taking set in. 
Oil Stocks, reacting 10 
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Oil stocks, reacting to sharp increases in the 
price of oil advanced for the second consecu- 
tive day, while insurance companies provided 
much of the market's drag. 

The Dow Jones industrial average, which rose 
26.57 Thursday, closed 0.56 points lower at 
1.S77.S1. But advances led declines by a 9-7 
ratio. 

Volume was about 14S.3 million shares, down 
from 194.22 million Thursday. 

The long-awaited half-point cut in the Japa- 
nese discount rate caused only a whisper in 
Friday's market, having been factored in with 
Thursday’s 27-point gain in blue chips. 

‘You buy on the cannons and sell on the 
trumpets,” W illiam Lefevre of Ad vest Inc. said, 
explaining that the market advances on specula- 
tion and sells on news. He said. There was 
some normal mild profit-taking, a function of 
four straight days up in the heaviest weekly 
volume in seven weeks.*' 

Alfred Goldman of A.G. Edwards & Sons 
said. The selling is very well contained, the 
breadth is good, even though there are lots of 
excuses for the bears with the elections next 
week and the refunding. 

“In a choppy way, we may assume we will see 
the market move ahead in a hesitant fashion, 
perhaps hitting the old highs in a week or two.” 

He cautioned, however, that the market may 
not be able to proceed for very much longer on 
the theme of lower inierest rates. “We are going 
to need further evidence of perking up in the 
economy and in corporate earnings.” 


Theodore Halligan of Piper Jaf fray & Hop- 
wood. Inc. said the decline in the Japanese 
discount rate and the smaller than expected 
September U.S. trade deficit gave some inves- 
tors a reason to be optimistic. 

Stocks of property and casualty insurers 
dropped sharply after analysts at 'two Wail 
Street brokerage firms lowered recommenda- 
tions, traders said. 

General Re Corp. dropped 2-H to 5414, 
American International Group 5U to 12214;' 
Chubb 3% to 66 and Continental Corp. H4 to 
44%.C. 

Aetna, which reported third quarter earnings 
from operations of $1.72, compared with 98 
cents a year ago, feD 114 to 55W. 

Oil stocks posted gains for the second consec- 
utive day, following Wednesday’s ouster or Sau- 
di Arabia’s oil minister. Sheikh Ahmed Zaki 
Yaroani, and the subsequent rise in oil pikes. 

Atlantic Richfidd gained IK to 56U, Exxon 
ft to 68, Mobil ft to 38U, Texaco ft to 35ft, 
Chevron 1 to 44ft and Pennzoil 2ft to 71ft. 

USX, another company with strong energy 
interests, gained ft to 26 in active trading. USX 
is still considering restructuring plans and a 
takeover proposal from thee New york investor 
Carl C. kahn. 

Goodyear again led the actives, falling ft to 
48ft. Traders said some arbitrageurs were tak- 
ing profits on Goodyear Friday. 

Brokerage bouses continued to be the subject 
of much takeover speculation, which was reig- 
uited earlier this week when rumors circulated 
that American Express's Shearson I-ehman 
Brothers was going after E.F. Hutton. 

IBM gained 1ft to 123ft, Varian Associates 
2ft to 26ft and Digital Equipment ft to 99ft. 
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R&udssance Bronzes From Vienna 

• &,?*?$ WOB^^>Iay in the ;•-. 

• • ■"■•. bronzes from Italy and 

^ torisches Museum of 

^ ■ ■ • ' •'• woriafejm-the 15th . : 1 

aanu ^ r *****'* 
daSfiromS«iU5iOX 

" ijjrjtiprri !y ~ ^ £ " : >% Antico and Giambo-. 

' . ^ ■ - :> v - • ii Jogna. In the West : 

Budding, [he National GaDery is exhibiting several 

small Renaissance bronzes from its p ermmiwit >^ n#vi*imi . 
The KnnsthistMisches exhibition moves in December to 
.the Los Angeles County Museum of Art and later to Hie ‘ 
Art Institute of Chicago. 

LONDON V 

Richard Longhstcdlation 

■ In conj unction with the retrospective of Richard . " 

Long's work at the Guggenheim Museum in New York, the 
-Anthony cTOffay gallery in New Bond Street has an ex- 
hibition by Long until Nov. 12. In both shows, the focus is 
as always on nature — newm-gaOexy works and photo- _' 
^graphs erf sculptures Long has made on his celebrated : 

walks in some of the world's most remote regions. The ~ 
Guggenheim exhibition runs until Nov. 30. •- •" " 

PARIS : 

Brecht, WiMandStretia 

* GkirgiDStrehkr. director of a new production af - 
“The Threepenny Opera” scheduled to run until Feb. 8 at 
the Thfcfitre Musical de Paris-CMtdet, has shifted the 
action of thcBcrtollBn»lrt and Knrt Weill piece from Vic- 
torian England to the pre-Woiid War I United Statcs. 

The cast deludes the ^emiese actor >fichad Hdtan as 
Macfaeaih. Barbara Sukowa as PoDy, hfilva as Jenny, - - ■ 
and Yves RobertandDenise Gence hs Mr. and Mrs- Pea- 
chum. The work is being sung in French. 

Tudor Ballets at OpemComique 

U The ballets of Antony Tudor, curiously Kttlo-known 
France, will form the bulk of a new program by the Paris 
Op^ra Ballet that will have its premiere Nov. 5 at the • 
Optra Comique. They include tbe company’s first perf or- . 
mance of ?The Leaves Are Fading,” to a score by Dvo- -■ 
rak and with sets by Ming Cho Lee, originally done for the 
American Ballet Theatre m 1975, and revivals ofTilac 
Garden” and “Dark Elsies.” The program is completed by 
the company’s first performance of Hans van Mimen’s 
“Grossc Fuge.” Eight performances through Nov. 21 . 
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GENEVA 


Women, of Ancient Egypt 


■ Caught for eternity in 
pink granite, basalt, ala- 
baster, wood and day, 
the women of ancient 
Egypt are gathered at :•* 
the Mus£e d’Art et 
(THuunre in an exhibi- 
tion illuminating the 
-It role of women in phara- 
onic pmes- Among ths 
a »re than 90 works me 
representations of Isis, 

Bastei the cat-beaded 
goddess. Queen Nefer- 
titi and other figures, as 

well as objects such as _ , 

iewds, toilet artides and a princess’ chair. Proceeds go 

toward work on the new National Museum of Earptian 

Culture in Cairo, where the objects return after the 
show doses Nov. 30. 
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- by Joseph Frtchett 

I t’s a long way from Vietnam to Las 
Vegas, but in a sense Michael 
Hot, the writer who gave us “Dis- 
patches”, has closed the gap with 
his new book “The Big Room.” In col- 
laboration with Guy PeeDaert, whose 
sketchy portraits of legendary American 
heroes and entertainers and mobsters 
. . are. like posters, for movies never made. 
Hen seems at first glance to have resort- 
ed to nostalgia. 

But for PeeHaert and Herr, Las Vegas 
and its celebrities become the metaphor 
of postwar America: America’s fascinat- 
ing “material gulag and dream termi- 
nal,” playground of the beautiful and 
the bad. Hen’s text completes what he 
' calls an “historical hallucination,’' lyri- 
cally recounting American popular his- 
tory in prose that is as slangy and lacon- 
ic as a rock ballad. 

From there, the book gradually slips 
past its deceptively nostalgic appear- 
; ances to snare readers in America's am-. 
'bifeuouS love, affair with success. ' 

The hook seems intended to be an 
underground dasric: published in the 
United Stales last month by. Simon & 
Schuster, the book sold out without a 
ringje mention in the press except for 
excerpts in the 1 New York magazine, 
“Vanity Fair.” It is about to appear in 
Britain, France and West Germany with 
similar lack of bype, even declining the 
usual back-cover puffs from friendly au- 
thors and pundits. Mine would have 
been “The pop version of the great 
American nom.** 

Tim Big Room is show business jargon 
for the main stages where top-billed 
stars perform in the gambling palaces 
along the Strip in Vegas; the bog floppy 
book has a 'carefully crafted low-brow 
air — “the so-called vulgarity,” Peellaert 
says, “that I consider really classy.” 
Peellaert- was responsible for “Rock 
Dreams,” a book of portraits of rock- 
and-roll music that resembles a fan al- 
bum and turns out to be a kind of rock 
and roll for the eyes. “Rock Dreams” 
was a sleeper. Despite its pop ait and 
great writing (by Nik Cohn, a rock writ- 
er who got so dose to the world he 
chronicled that he eventually went to jail 
on a drug offense), the book disappeared 
when it was published in 1973 and be- 
came a collector’s item before it started 
creepin g back into print in many coun- 
tries. It has now sold nearly one million 
copies. 

The concept of “Rock Dreams” was 
pure Peellaert: “I was really doing the 
first video clips. Instead of showing 
groups in performance, I wanted to cap- 


m 

''I 


Room for Big Dreams 


tore the universe the rockers lived in or 
the universes they created in their 
songs." The result was a set of imaginary 
(often scandalous) portraits parodying 
fan-magazine pictures. “Rolling Stone” 
called -foe book “unusually direct be- 
cause Peellaert’ s input was pure fanta- 
sy.” 

“The Big Room” is in many respects a 
sequel. The night “Rock Dreams” was 
published, Peeflaert’s publisher in West 
Germany asked him for a new book. By 
the time they had crossed the street, 
PeeDaert — “for the life of me, I still 
cannot explain why or how” — an- 
nounced foe subject: Las Vegas. 

The idea took nearly 15 years to bring 
off. Peellaert, in discouragement, had 
thrown away one whole set of portraits 
when Herr joined the project. Some of 
the portraits had to be redone five times 
— for example, to get foe rake of Jimmy 
Duran te’s hat or the slump of Madene 
Dietrich in an airplane seat. “These are 
portraits of public people in private mo- 
ments, often in situations that never ac- 
tually existed, imagined on the basis of 
fanatic reading for years and years,” 
Peellaert said. “The text, like foe pic- 
tures, tries to set up scenes in a film 
where the right readers suddenly discov- 
er the script for themselves." 

The project came to life again in 1982 
when Herr joined iL By then, he had 
become successful with “Dispatches,” 
the war correspondent’s journal general- 
ly acknowledged to be the most vivid 
account of the Vietnam war, and the 
post-shooting narration of Francis Ford 
Coppola's “Apocalypse Now” about the 
Vietnam War. Along the way. he had 
discovered “Rock Dreams” and written 
an introduction for reprintings of it. 



Michael Herr. 


“We could never have fought Vietnam 
without rock music.” Herr said a! foe 
time. He thought then that his next book 
was going to be a history of pop music as 
American history — a project he is still 
pursuing currently with time out to com- 
plete a film script based on a portrait in 
“The Big Room.” 

The collaborators were brought to- 
gether by Sonny Mehta, who is foe edi- 
torial director of Pan, the British pub- 
lishing firm that published “The Big 
Room” last week under its Picador labeL 

“We went for a weekend in my ram- 
shackle house in the dunes in Norman- 
dy, wheeled around our babies, who 
were the same age, and talked out the 
'50s and the ’60s and the 70s," Peellaert 
recalls. “On the way to foe airport, we 
just said, ‘Well, well just do this book 
together.’” 

For Herr, Las Vegas is foe special 


stage of America's stars, the big room 
where foe walls stretch to foe continen- 
tal edge. 

Herr assigns foe city’s paternity to 
Franklin D. Roosevelt and Bugsy SiegeL 
In 1935 F. D. R. inaugurated Boulder 
Dam that provided water for Depres- 
sion-ridden Nevada. Bugsy Siegel 
founded foe Strip in 1945 by pouring all 
his own and bis syndicate's crime pro- 
ceeds into the Flamingo Hold. Siegel 
was faithful to his dream, Herr writes, 
“right up to the minute that they came 
down from headquarters and shot him, 
making sure to put a couple into those 
blue eyes, so that everyone who saw the 
papers next day would understand that 
this one was personal Twenty minutes 
later the stockholders walked in and 
took over." 

Struck by Las Vegas’ history of creat- 
ing strange bedfellows, Herr writes of 
the founders: "There has never been 
another place like it for connecting foe 
unconneciable, and if you doubt it look 
at this pair, dealt spontaneously from 
foe great American deck. One off foe 
top, a king with the value of four aces, 
and one from foe bottom, foe wildest 
card in foe pack. The patrician, destiny’s 
giant and history’s diem, in foe bodes 
and on foe dime, and this lowlife gutter- 
snake mobster." 

Sooner or later, all the stars play the 
big room, and turn up in foe book. 
Jimmy Durante, the star who opened 
Las Vegas by performing at foe Flamin- 
go's first night. Nick foe Greek, who 
said: “The greatest experience in life is 
winning a bet, and foe second greatest is 
losing one.” Walter WincheD, who spoke 
to Mr. and Mrs. America and all foe 




: 


Las Vegas “stars” as seen by 
Guy Peellaert in “The Big 
Room”: from left , clochi’ise, 
Nick the Greek, Sinatra, 
Presley, Monroe. 

ships at sea and in foe annals of addic- 
tion turned on people to interest, then 
fascination and finally obsession with 
his strident gossip. Marilyn, who said: 
“It's quite lonely here in Las Vegas. This 
is certainly a wild town . . .** J. F. K.: 
“The most staistruck of stars (that never 
changed, even when he became the most 
famous man in the world), and foe Rat 
Pack arranged everything for him in Las 
Vegas." Howard Hughes: "Those who 
say they see him don’t, and those who 
see him don’t say.” Frank Sinatra, 
Chair man of foe Board; “ watershed of 
50 years of American soul singin g , the 
entertainers' entertainer, who renamed 
the Kennedy Wing of his Palm Springs 
borne the Spiro Agnew Wing. What poli- 
tics would a winner embrace but foe 
politics of winning?" 

Herr situates these pep idols. “You 
know them all, legends in their own time 
in their own space. You know them, and 
they can’t quite place you. Sometimes, in 
our understandable hunger to be where 
we think they are. we form foe crazy 
belief that we actually know them, but 
this isn’t usually so. Mostly, they only 
know each other, bonded smoothly and 
exclusively through connections of in- 
terest and experience, billing and cre- 
dentials. money, power and skin, and 
that leaves us out." 

Peellaert explains his viewpoint: “For 
me, half the people in foe book are 
heroes; even Las Vegas’ losers have a 
special quality of sadness.” 

Peellam’s love affair with .American 
culture started in postwar Belgium 
where he was a teenager. “Belgium was a 
little like a U. S. colony: we had more 
Hollywood movies than France, and 
Belgium shares many traits with Ameri- 
ca — the uptown-downtown Jass dis- 
tinction, the slum violence, music every- 
where." 

Guy Peellaert, 54, finds thm his fasci- 
nation is shared by many younger West 
Europeans: Wim Wenders, foe West 
German filmmaker, has PeeDaert do foe 
posters for all his movies. 

Hctt, 44, nurtures his ambivalence 
about America living a reclusive f amil y 
life in London. 

To mam tain their fascination with 
American success, both men cultivate 
low profiles: Peellaert spends his days in 
bluqjeans in his loft near foe Bastille in 
Paris. And they rely on loyalty to friends 
— “allies," Herr likes to call them. ■ 


In 18 th-Century Equine England 


by Max Wykes-Joyce 

JNDON — If one had no knowledge 
0 f 18th-century England other 
than that gleaned from English 
J painting, one would suppose that 
id bad abounded in affluent gentlemen 
kb- richly dressed wives and children, 
nded by a multitude of serv ants, ad- 
, their great houses from landscaped 
« or pursuing the fox, the stag and the 




eitarnry me nnpiw»«m ™ 

u Annual Exhibition of Sporting 
• in which a great number of the; 


long with some rrom me ulu-uu 
is Jan Wyck with the “Stag Hunt 
v " Though bom in Holland he 
agland in the 1670s and estab- 
A& in London as one of foe fore- 
hS of equestrian subjects, 
also famous as a teachCT^whpse 
mt pupil was foe Warwickshire- 
Woottou who in his earn years 
fusion by signing his weak with 
ritials as bis master. There is no 
u foe origin of the twoWoottons 

. “A Gentleman, His Hound 

„ Hoktina His Chestnut Hunter 
£fol?(c!l715) and “Eady Mom- 









yyjr-. 


Greyhounds, by John Frederick Herring, 1839. 


Cataloged and hung as nearly chronologi- 
cally as possible, the show follows Wootton 
with a “Gentleman Riding a Bay Hunter in 
the Grounds "of his Country; Honse” by 
Thomas Spencer, recorded as charging 15 
gnfrasK fat such a portrait in 1760. This is 
followed by . two “Him ting Conversation 
Pieces*’ by foe little-known Judith Lewis. 

After a number of agreeable minor works, 

we are back among the great wupes of spoet- 
ing painting with Francis Sa r to a us and his 
son John Nort Sanunus. The incisive obser- 


vation of the horse in action in two “Hunting 
Scows” by the father and three horse por- 
traits by the son, may welt distract one from 
the rcmsiderable merits of “Mr. Robert An- 
drew With His Chestnut Mare ‘Morel 1 and 
Water Spaniel in an Open Landscape” 

( 1811 ), a late work by John Boullbee. 

Boultbee was bom in the high hunting 
country of. Leicestershire, learned eariy to 
appraise *, thoroughbred horse. He could 
ihave found no better subject for his brush for 
his last major painting than “Morel" a chest- 


nut fiBy, the form book tells us, “foaled in 
1805 by ‘Sorcerer’ out of ‘Hornby Lass' ” 
and owned by the Duke of Grafton. The 
winner of many stakes races, she was pur- 
chased by Robert Andrew who commis- 
sioned this prideful portrait. 

Not every image is equine. There is a 

curious kennel painting fay Ridiard Barrett 

Davis of “Hounds Learning to Run in Cou- 
ples” and a delightful painting by John Fcr- 
ndey Sr. of the young “Bruce Campbell and 
Three Other 'Children With Their Favorite 
Donkey and Spaniel in a Wood.” 

The finest of the dog portraits is “Mr. John 
Sabine's Greyhounds, ‘Spot,’ *Skylark,’ ‘Net- 
tle' and ‘Sly* in a Wooded Landscape” (1829) 
by John Frederick Herring Sr. He began as a 
stagecoach decorator and driver, then moved 
to London to specialize as a sporting painter, 
promoting his name by making aquatints 
said to have influenced Manet. 

This year's "Annual” has a bonus in the 
form of sporting sculpture, including an ex- 
treme curiosity, a small carved ivory sculp- 
ture of “The Prizefighters Tom Cribb and 
Tom Mohneaux” by Benjamin Cheverton. 
Molineaux, an American black, fought 
Cribb in December 1810 when prizefighting 
was stDlillegaL ■ 



Arthur Adcermann and Son, 3 Old Bond 
Street, London Wl, through Nm. 15. 

Max Wykes-Joyce writes regularly in the 
IHT on London art exhibitions. 
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The Genius of Ashton 


By Anna Kissdgoff 


tivdy simple solos and various pas de deux of "La 
MalG, ' " 


EW YORK — With this season'sproduc- 
don of Frederick Ashton’s “La FOle M al 


N UUU Ui • iiajw — — . 

Gardner the Jeffrey Ballet presumably 
reaches a peak if not the capstone of its 
continuing policy of producing ballets by one of the 
dance geniuses of our time. . 

It was once difficult to persuade Ashton to have his 
ballets produced outside the Royal Ballet of Britain. 
Yet Robert Joffrey is not only an artistic director of 
areat persuasion but also one with amazing foresight. 
In an age when the Royal has clearly abandoned us. he 
makes it possible for Americans to see Ashton 5 beau- 
tiful and sophisticated ballets. 

No other company in North America has as many 
Ashton works in its repertory. Other oompaniescer- 
tainly have occasional Ashton ballets, and while 
American Ballet Theater and the New York City 
Ballet obtained a few Ashton ballets — and also 
commissioned Ashton ballets before the Jeffrey 
even existed, they did not actually build up an “Ash- 
ton wing” in their repertories. 

This is exactly what Joffrey began to do when he 


first acquired Ashton's witty 1931 “Faqade” in 1969. 
The current all-Ashton bill consists of “Les Palin- 


Fille Mai Gardee" Created in i960, just one year after 
.the Bolshoi Ballet visited London for the first time, it 
incorporates the o no-arm lifts the Russians were to 
make famous. Thus the male lead has to have athletic 
ability and bravura and also the perfect placement and 
leg batterie of the noble style that comes so naturally 
to Ashton's classicism. As for the ballerina, fast foot- 
work is de rigueur. usually with the torso held in 
opposition to the feet. There are quick changes of 

direction and balances on one foot no one else would 
have imagined — treating the ballerina as a maypole 
fulcrum, holding the ribbons that radiate to her 
friends while she turns on one leg in altitude. Since 
Ashton never strives for effect, we tend to mic? his 
throwaway lines. 

The wide range of Ashton ballets in the Joffrey 
makes this abundantly dear. As a rule, Joffrey has 
tilled toward the choreographer’s storytelling side. 
The plotless ballets that expose a dancer’s classical 
technique more nakedly — such as “Seines de Ballet” 
and “Symphonic Variations*’ and eves “Les Rendez- 
vous,” which American Ballet Theater will bring bade 
next season — show an aspect of Ashton choreogra- 
phy that needs to be retained. 


eurs," “A Wedding Bouquet" and two short ballets 
known as “Monotones I” and “Monotones II." These 
were originally staged by the Joffrey in the 1970s. The 
.Ashton ballets that have also been seen in the compa- 
ny are “The Dream," "Jazz Calendar." “ IB main a- 
lions" and “five Brahms Waltzes in the Manner of 
Isadora Duncan," restaged in 1983. 

Why Ashton? It is not enough to say again that he is 
a genius, the only poet of the dance we have and a 
creative artist of the most exquisite sensibility. He is 
known for emphasizing the lyrical side of classical 
ballet, indeed for reinventing lyricism in dance. But he 
is also a genuine 20th-century avant-gardist He can be 
as fragmented and non-linear as anybody, and more. 

“A Wedding Bouquet" dates from 1937 and is as 
fresh as ever. But it is also a model of pioneering work 
— a transposition to dance of the Surrealism and free 
association that Ashton, with his cultured literary 
sensibility, transformed into a theatrical dimension. 
Of course, Gertrude Stein's apparent nonsensical text 
(with its own underlying logic) would seem responsi- 
ble for the tone of the ballet But in this tale of a tum- 
of-the-century French wedding, with its discarded 
mistresses, tipsy guests and incompatible bride and 
groom. Ashton's own non sequiturs cohere into a 
humane commentary that is specifically his. 

If the unrelated elements in the ballet — repetitions 
by the on-stage narrator, self-contained set pieces of 
dancing — seem impossibly juxtaposed, it is the Ash- 
ton imagery that really sets the tone. Whereas the 
tensions on stage might erupt into a psychological 
cloudburst in other hands, Ashton creates theatrical 
relief. A bitter and poignant story is suddenly broken 
np by the introduction of a chihuahua in a tutu. 

Ashton is a supremely human choreographer. He is 
a superior inventive classical choreographer. There is a 
feeling today that he did not expand the ballet vocabu- 
lary as Balanchine did and as Antony Tudor did in a 
different gestural manner. Yet ballet is a codified 
lan guage , basically a grammar of movement upon 
which each choreographer imposes his own style. Thus 
it is how Ashton uses the language of ballet that is so 
important He is innovative m Ins own right In fact, 
the realization is slowly dawning upon the dance 
world that Ashton ballets contain some of the most 
demanding classical choreography of the 20th century. 

The technical difficulties are apparent in the decep- 


I T might be easy to say that the Joffrey dancers are 
not die wholehearted classical stylists such Ash- 
ton ballets require. Yet they have brought a polish 
and purity of line to “Monotones U" that are not only 
correct but imbued with the right mystery. 

Set to Erik Satie's "Trois Gymnopedres" this 10- 
minule gem is danced by one woman flanked by two 
men while “Monotones t" which the Joffrey dropped 
and has now revived after a long period, has two 
women and one man dancing to Satie's “Trois Gnos- 
siexmes.” There is no question that “Monotones IT is 
stronger ch oreogra phicall y, although Joffrey says the 
other half was dropped simply because it might not 
always fit into his programming ideas. But, when 
pressed, he will also admit that these two little ballets 
involve a great deal of rehearsal. 

Here again, one comes to the extreme complexity' 
behind the apparent simplicity of Ashton's classicism. 
These are ballets that depend totally on line and 
silhouette. They are, in Jeffrey’s words, the equivalent 
of “etched lines." Clean dancing is at the heart of 
Ashton choreography, and it is the attempt to get 
every stylistic detail right that has been Jeffrey’s 
primary concern. 

Very possibly, the celebrated Ashton skating ballet, 
“Les Patineurs” receives its best production today at 
the Joffrey — the dancers have the right technical 
virtuosity. A look at all the casts will determine wheth- 
er the Joffrey feds just as at home in "La FtDe Mai 
Gardte," Ashton's specifically English treatment of 
Jean Dauberval's 1789 ballet about a pair of Freud) 
lovers in the countryside who outwit their elders. The 
ballet was originally a pqysannerie, a story told by 
sophisticates, but Ashton has tempered it with an 
affectionate pastoral tone. There is a touch of English 
music hall in the clog dance of the heroine’s mother — 
portrayed with typical heartiness by a guest and the 
role’s originator in the Royal Ballet, Stanley Holden. 

Not a character ballet or modernist work like most 
of the other Ashton ballets in the company, “FiBe" is 
an 18th-century ballet restated in 20th-century terms. 
Joffrey is right in noting that it is unknown to an entire 
generation of balletgoers. The production, even if 
cramped on the City Center stage, is a delight- ■ 
C 1986 The Hew York Times 


Charlene Gehm in Ashton's 
“Wedding Bouquet. n . 



Australian Cinema: 




by Aljean Harraefz 


S YDNEY — Equally afraid 
of being seduced by flashy 
Americans and of remain- 
ing a wallflower on the 
world movie scenc, the Australian 
film industry is facing the future 
with a mixture of self-assertion and 
longing. 

- The Industry has reached a cross- 
Toads this year. It is wrestling with 
how to make movies for export 
while remaining distinctively Aus- 
tralian. The problem has arisen be- 
cause of several recent phenomena: 
The worldwide success of the “Mad 
Max" movies, the American tri- 
umph of “Crocodile Dundee," and 
the' : announcement by Dino De. 
Laurentiis that be is budding a stu- 
dio In Queensland at which he 
plans to produce 8 to 10 films a. 
year. Along with the weakness of 
the Australian dollar, which makes 
it a bargain to produce here, and 
the bleak future for the tax conces- 
sions on which Australian films 
were built, the industry is being 
rpushed ■ into producing on more 
titan a regional basis. 

Last year, 42 films were made in 
Australia. Most of them were bank- 
rolled by doctors, dentists, lawyers' 
and civil servants interested in tax 
breaks. Many people think, the 
credits introduced in 1981 have en- 
couraged a lot of second-rate films. - 
However, they also worry that re- 
peal wfll mean looking to Holly- 
wood for cash and, thus,- Holly- 
wood control and American actors. 

- Of the 1 3. Australian movies db-- 
tribuied in the United States in 
1985. only "Mad Max HI: Beyond 
Thunderdome" (Warner Brothers) 
and “A Test of Love" . (Universal) 
were released by major Hollywood 
studios. However, Hollywood has 
snared a number of bright talents 
from Australian. They include the 
actors Mel Gibson and Bryan 
Brown, half a dozen of the' best 
directors, and the cinematogra- 
phers John Seale, Donald McAl- 
pine and Russell Boyd. . . 

During the 1970s, die modem 
Australian film industry was estab- 
lished with government support 
and by such talented directors as 
Bruce Beretford (“Breaker Mor- 
ant”), Peter Weir ("Picnic at Hang- 
ing Rode"), Fred Scbepisi (“The 
Chant of Jimmie Blacksmith"), 
Philip Noyce (“Newrfront”), Paul 
Cox (“Man of Flowers") and Gil- 
lian Armstrong ("My Brilliant Ca- 
reer"). 


. The industry was creat«ti more 
out of cultural ^ non ^ a S 
out of a desire to make a 
buck. “At the end of the 
ing the peak of riw and- Vietnam 
War fervor, there was a 
of national identity," said Frank 



Mei Gibson as “Max. 


Morgan, deputy director of the 
Australian Film and Television 
School “We had been a colony of 
the British Empire through the 
1940s and a colony of America dur- 
ing the 1950s and 1960s. Suddenly. 
-Australians were challenging the 
idea that you had to go to Europe 
or North America to achieve in the 
arts." 

From “Gallipoli," a movie deal- 
ing with the fate of thousands of 
Austr alian soldiers in World War L 
to “Stiver City," which dealt with 
the immigrants who poured into 
Australia after World War H, there 
was a flood of historical films on 
•famous military defeats, the cultur- 
al psyche and such nasty social 
problems -as relationships with the 
native Australians, the aborigines. 

“We got a film industry going to 
interpret ourselves to ourselves," 
said Philip Adams, who is regarded 
as the father of that industry. Pro- 
ducer, newspaper columnist and 
advertising man, Adams success- 


“Crocodile Dundee," a comedy 
about a sdf-suffident backrowis-. 
ff ian who uses his skills m the New 
York jungle, has earned about S1J. 
million in film rentals, to surpass 
; na Australia's previous box-offjdc 
3oBer.“ET IttoteeaestimJ- 

ed that seven million people, af-. 
most half of Australians popula- 
tion. have seen ‘Crocodile 
Dundee." -^1 

Terry Jackman, fanner tnanagl 
ing director of Hoyts theaters, said: 
“During the last five orsix years — 
before ‘Crocodile Dundee’ — -no 
contemporary Australian, films 
have worked." The only home- 
grown movie with a modem subject 

to do passably well at the box office 
was Bruce Bercsforcfs “Puberty 
Blues," Jackman said. Beresford, 
who received an Oscar nomination 
for directing “Tender Mercies," re- 
turned to Australia early this yeqr 
to make “The Fringe Dweflas," 
about the woes of modern-day ab- 
origines. 

Dino De Laurentiis, for whom 
Beresford recently- finished 
“Crimes of the Heart." has signed 
the director for “End of the Lme," 
a true stray about the rescue of 
trapped miner by two. divers. T1 
movie is scheduled to be made here 
early next year. De Laurentiis said 
that “End of the Line" will cost 
only $8.5 million- “It would have 
cost $14 million in Canada' and $20 
millio n in the United -States," he 
said. 


n. 


at'--' 




and government investment in 
movies. Now he warns that the tax 
concessions introduced in 198 1 will 
probably end next year. 

“That wfll mean less attempts at 
art and more attempts at making a 
quid," Adams said. 

Paul Hogan, the star of “Croco- 
dile Dundee," is not the slightest 
bit ambivalent about the need for 
Australian movies to make money. 
"We can’t afford self-indulgence,” 
he said. “Too many little art films 
are being mada. They're never go- 
ing to make money or appeal to the 
public. If that continues, this in- 
dustry will die." 


De Laurentiis is offering -em- 
ployment to the country's skilled 
film technicians and more clout-in 
marketing Australian movies' 
abroad. On the other hand, says the 
film school's Morgan, "People are 
scared he's simply going to use 
Australia as a back lot” He added 
wistfully: “Dino said, “Filmmaking 
is like a farm. You produce for 
export and the family eats what's 
left over.* For the last 10 or 12 
years, we’ve done the reverse. 
We've said, These are the things we 
treasure. Perhaps you'd like to buy 
one.’" 


_ I- . _ 
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, Jackman, the manag in g director 
of De Laurentiis Australia Ltd, 
scoffed at fears that the Italian pro- 
ducer will melt away when the Aus- 
tralian dollar shifts in value. 
“We’re going to spend $10 miiSon 
or $12 minio n building a studio," 
Ire said “When tire dollar goes up; 
we can’t pack up the studio and 
,send it to Mexico.” ■ 
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Tim Inflight 
Newspaper 
is available 
onail 

Air France flights. 


As part of its inflight service, Air 
France distributes the International Herald 
Tribune to its passengers on all flights. So do 
most other airlines: some 39,000 copies of the 
IHT are distributed each day in the sties of 
Europe: Africa, the Middle East, Asia and the 
Americas. Which is why we have become 
known as “the inflight newspaper.” 

Be sure to ask for your copy the next 
time you fly. 


AIR FRANCE 


HcraliQESribunc. 


Bringing tire world's most 
important news to the wodd’s most 
important audience. 


ENGLAND 


INTERNATIONAL ARTS GUIDE - - 


LONDON: 

•British Museum (tek636.15.55). 

— To Feb. 15: Archaeology in 
Britain: New Views of the Past; 
discoveries and achievments of the 
past 40 years. 

•Courtauld Institute (tel: 
387.03.70). 

— To Nov. 30: The Northern 
Landscape: 120 landscape draw- 
ings, including 16th and 17th cen- 
tury works from the Netherlands. 
•Royal Academy of Arts 
(734.90.52). 

— To Nov. 19: Je Suis le Cahier 
The Sketchbooks of Picasso. 

— To Dec. 21 : New Architecture: 
Norman Foster. Richard Rodgers, 
James Stirling: modem architec- 
ture and its place in the city, scale 
models and sets by each architect. 
•Tate Gallery (tel: 821.13.13). 


— To Nov. 30: Sol LeWkl: Prints 
and Sculpture. 

— To Jan. 4: “Painting in. Scot- 
land: The Golden Age 1707-1843," 
a major exhibition of Scottish 
painting, displays more than 200 
works by leading painters (Rae- 
burn, Ramsay, Wilkie) of the Scot- 
tish Enlightenment. 


•Ecole des Beaux-Arts 
(ld:42.60J4J7). 

— To Dec. 14: 1 9th century paint- 
ing attire Ecole des Beaux-Arts, as 
represented by tire winners of the 
Beaux Arts Prix de Rone, 1797- 
1863. 


— To Jan. 4: Hittorff. Architect 
1792-1867. 

— To Jan. 4: Paris des Ann fees 
■Folles: Photographs of Paris, 1919- 
1930. 


an exhibition of . contemporary 

. . .-!* .*<s .iftnu^nr ->-vIa«njcb -at — ■ 

*■ •#Meti^joKtanMuseumofAil(td: 

535.77.10). 

— To Jan. II: In Pursuit of Beau- 
ty: Americans and the Esthetic 
Movement a comprehensive view, 
of late 1 9th cmtmy art in America^ 


tkr?f»s •~ w 
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LUXEMBOURG 


FRANCE 


PARIS: 

•Centre Georges Pompidou (tel: 
42.77.12J3). 

— To Drc. 14: Gilberto Zorio’s 
arte pobere, 30 works spanning 20 
years; and works of the 1980s by 
German artist Remhard Mucha. 

— To Jan. 4: Alberto Giacometti, 
figurative works 1933-1947. 


•Galerie d’Art Saint-Honor* (tel: 
42.60.15.03). 

— To Nov. 30: Thirty examples of 
Flemish 16th and 17th century 
painting, including works by the 
elder BruegeTs sons Jan and Pieter. 


•Mus6e d’Art Moderne (tel: 
47.23.61.27). 

— To Nov. 16: A retrospective 
exhibition of French designer and 
painter Roger Bissfere (1 886-1964). 

— To Dec.: Photographs by Ma- 
nuel Alvarez- Bravo. 


•Galerie d’Art Munidpale Villa 
Vauban (td:47-9630-33). 

— To Nov. II: A retrospective of 
works by the Luxembourg painter, 
Joseph Kutter (1894-1941). 


THE NETHERLANDS 


•Grand Palais (tel: 4261.54.10). 

— To Jan. 5: A major exhibition 
of the works of Francois Boucher 
which draws on private collections 
and museums in Europe and Amer- 
ica. 


•Pavilion des Arts, Les Halles (tel: 
42J3.815Q). 

— To Nov. 16: Works by abstract 
expressionist artist Sam Francis 
from the Idemitsu museum in To- 
kyo 


•Mas&e Carnavalet 
4272JL13). 


(tel: 


GERMANY 


INTERNATIONAL ART EXHIBITIONS 


PARIS 

GALERIE MERMOZ 


PRE-COLUMBIAN ART 


,6, Rue Jeon-Mermoz, 75008 PARIS. Tel.: 43J9.82.44 , 




MASTERPIECES OF 


POP ART 


*61 - 65 


Monday to Friday 10-1 : 2.30-7 


SAGOT-LE GARREC 


24. rue du Four. PAJUS-B* - 4328 43 38. 


A. BEAUFRERE 


Mo a n yp w □ Dr»vta*» □ WatercoJon 

. until November 15 




FISCHER FINE ART 

30 King St, St James's. SW1 

01-839 3942 

GASTON CHAISSAC 

1910-1964 

16 October -21 November 

Mon-Fri 10.00-5.30 


PARIS 

Galerie J. Camion 

8, ru* dei BaauX’-Artx 6*. 

46 339563 


ANGUILLE 


Paintings, oik. 

Opan doty from 1 is 7 pjn. (neaptSsndoy). 
Oct. 28 to Nov. 1 5 


Istanbul 

Gateway to Splendour 

A Journey- 

Through Turkish Architecture 
29 OCTOBER 1984 - IB JANUARY H«? 


7AM iVk GALLERY LIMITS E> _ 

I OtniSSlLLL GARDENS LfWKJ^SWTISl 
«IXTWIKEW-»ittl2 


The Special Report 
on 


ARTS & 
ANTIQUES 


wfll be published on 
November 8, 1986 


PAMS 


RAC 86 


ocnnia-HH .2 


DALY FROM 12 TO 7>30 fM. 
SATURDAY -SUNDAY 
10 AJA. TO 7-.30P.M. 
THURSDAY 30TH- 12 to 11 PJA. 


PARIS - GRAND PALAIS 


I 



WALLY FINDLAY 

Galleries Internationa! 


now jrorfc - Chicago 
pdm beoch - peris 


2 Aye. Motignon - Parts 8tfi 

TAi«aJSJtL74. tunwhy tfcrv. mtmimr 
10 u. to 1 pj>. - liJO >• T fug. 


EXHIBITION 


SEBIRE 


"LA SEINE” 


Oct. 23 - Nov. 22 


COLOGNE: 


•Joscf-Banbrich-Kimsthalfe. 

— To Nov. 2: Loans from tire 
Museum of Indian Art in Berim 
and the Museum of Ethnography 
in Munich contribute to the exhibi- 
tion “Treasures of Indian Art," il- 
lustrating art in India from 200 
B.G to the 19th century. ' 

ESSEN: 


AMSTERDAM: 

•Ryksmusemn (tel: 632121). 

— To Nov. 23: The centerpiece of 
six current exhibitions on Dutch 
art and society in the 16th century. 
Art Before Iconodasm: Northern 
Dutch Art, 1525-1580, a general 
exhibition of 16th century art, in- 
cludes pain tings, prints, drawings, 
sculpture, and applied arts. 

— To Dec.: Passed by the Gennan 
Censor: Photographs of Holland 
d urin g tire second World War. 
•Van Gogh Museum (tel: 
76.48.8]). 

— To Nov.: Gaugin and the Pont 
Aven school, a survey of the 
priniwork of Paul Gaugin and the 
Font Aven, Brittany antists. 

— To Jan. 4: Monet in Holland, 

24 works by Monet, and contempo- 
raries in France and Holland. 
ROTTERDAM: 


•Villa HOgeL 

— To Nov. 2: The largest showing y? 0 * Volkenkunde (tel: 

to date of art from East Germany 01 0-411L055). 
in the West, entitled "Baroque in — " 10 J ^ n - 4: Trade and cultural 
Dresden — A European Metropo-. K< *hange between tire Netiraiands 
lis in the 18th Century." Over 600 “f 3a P m 1 «X). Nearly 500 
works from royal cdhKtioas from from Japanese and Dutch, 

the period 1694-1733. museums 


HAMBURG: 

•Museum fOr Knnstnod Gewerbe. 
— To Nov. 15: Treasures in Silver 
from the Kremlin. 


SPAIN 


ITALY 


FLORENCE: 

•Palazzo Medici-Riccardi (td: 
55.27.60). 

_ — To Nov_30: Gennan Expres- 
sionism (1905-1920). A selection of 
60 paintings and 10 sculptures on 
loan from the largest museum 
collections in West Germany. 
•Palazzo Vecchio (leL276^4^2). 
— To Nov, 30: From El Greco to 
Goya: tire Golden Age of Spanish 
Painting 

•Masco Nazkmale deDe Arte Tra- 
Amntn 

— To Nov. 30: Nearly 500 works 
of 19th century gold- and silver- 
work by Italian craftsmen. 
VENICE: 

■Masco Correr (td: 25625). 

. To Oct 30: Le Corbusier, 
painter and sculptor. 

•Palazzo Ducal ftel: 249.51). ■ 

— To March 1, 1987: China, in 
Venice. An overview of . Chinese, 
civilization seen through art from: 
the Han .dynasty to tire time of 

Maroo PokH25-1279 AJ3-X - 

•Palazzo Fortuny (td: 70.09.95). 
,-r- To Nov. 2: Jewels froth tire 
1920s- 1940s; Cartier ' and masters 
of decorative art. . •• 


BARCELONA: 

•Centro Cultural de la Fundadin 
Caja de Peosiones. 

To Nov. 15: The Bloomsbury 
Group: objects, manuscripts, pho- 
tographs and literature document- 
ing the circle's cultural contribu- 
tions. . 

MADRID; 

•Comb de Arte Reina Sophia. 
n o 7( JP q j^? v - 3°^ Julio Gonzfife 
sculp,ure - 

ch * dK 5“>y 

,Mn Mlreb <,el: 

Yraj^(l950-1970). 78 works by 35 
Spanish artists from a private col- 

• Spanish Museum of Contempo- 
rary Art (let 44p.71.50). 

,7" ^ Pfcasso in Madrid: 
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EW YORK — At no time since 
his death in 1825 has the reputa- 
Uoa of J ohn SingerSargent stood 
T?r»» .K- M *“gh 88 11 does today. To con- 

g£?” b e o! 

t)F Gucago). Thanks in pan to a heftv sub- 

Merriu u L y i wh, the mnseSLiim 
.peen able to assemble a remarkably lame 

•?2Sfr? u the paintings by which Sargent 
•• S to hc'rem cmW ed. - 

'JMF?- tnoreover, whh .a 

-E5 of SaigenL Published 

the Wlntney m collaboration with' Harry 
N. Abrams Inc., it costs $35 In hardback and 
,525 m softback. Coinci dentally, Stanley Ol- 
son s new biography, “John Singer Sargent: 
HisPortrait, has just come from the press. 

■ The visitor to the Whitney will be left in 
no doubt that an immense public finds in 
Sargent not merely an artist whom they 
.enjoy and admire but an index to the envi- 
able life. As to how they should look at the 
^ world, how they should handle themselves 
"* ^Possible, how they should spend their 
^time. Sargent is their arbiter. This is owed 
: only to the attractions of his work, but to 

the resurgence of a society in which osteata- 
-tion and conformism are prized the way they 
were in the Edwardian England in winch 
Sargent scored his greatest successes.’ His 
-work functions not merely as a source of 
delight but as a manual of etiquette. 

In terms of prestige, and of magnetic at- 
traction, he has for that reason a hold upon. • 

.the public that Thomas Fairing to nonw 

an incomparably superior artist — will never 
have. But then Fakiris is a difficult, 
unsettling artist, whose every painting is a 
contribution to the moral history of human-, 
kind. If this caused him to be isolated, mis-' 
■understood and ostracized, he put up with it. 
Sargent by contrast was intent — from the - 
outset and with hardly a false step — on 
being assimilated, almost to the point of 
invisibility, into the world in which he most 
. wanted to be at home. What we learn from 
him. most of the time, is that it is perfectly all 
k right to want a bigger slice of the pie. 

Once he had survived the unanchored, 
expatriate and.vagabond childhoodthat Ol- 
son spells out for us, Sargent was fortune's 
favorite. All agree that he had in outward 
terms a completely happy life, 4nd he died in 
his own bed, without pain, with Voltaire's . 
“Philosophical Dictionary*' open beside 
him. If be were able, later — Voltaire not- . 
withstanding — to look down from the gold 
bar of Heaven he could only have been 
pleased by what he saw. A special train took 
his body oul of London to his chosen ceme- 
tery'. Six days later there was a memorial 



Art immense public finds in 
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" Madame X,” painted 1844. 


service in Westminster Abbey to which “ev- 
eryone” came. The. sale of .his .studio, at 
Christie's in 1930 could hardly have been a 
greater success. Memorial exhibitions at the 
Royal Academy of Arts and the Metropoli- 
tan Museum had the character of state fu- 
nerals, Given that Sargent was in biographi- 
cal leans an amiable Wank, a man to whom 
absolutely nothing had ever happened,. out- 
' side ofhts Me in the studio, his apotheosis is 
matter for marveling. . 

Even his first biographer, Evan Charteris, 
who knew him well, could not break through 
that blankness. In 1981, an American art 
historian, Trevor J. Fairbrother, now. at the 
Boston Museum of Fine Arts, argued on the 
baas cf an album. of drawings of. the male 
node that Sargent in his youth had had 
homosexual leanings. It could be said with- 
out prejudice that in the drawings of hand- 
some young men at the Whitney there is an 


evident depth and sincerity of feeling that 
con trasts with tbe careful, distanced eye that 
Sargent brought to his drawings of young 
women. •' 

One may also speculate as to whether 
Sargent did not led happiest during his years 
in Paris, in the company of people like the 
poet and frieo&of Marcel Proust, Robert de 
Moniesquun^who could be called an early 
exponent -of the drug culture. We should 
further take into account Sargent's celebrat- 
ed portrait of “Dr. Pozzi at Home," which 
can be seta in the Whitney show. With his 
white lacc collar and cuffs and his cardinal's 
red robe, Pozzi is the very personification of 
camp. We, certainly have no trouble believ- 
ing the friend who said of Pozzi that “he 
regarded Ms body and his personality as a 
work of ait." Altogether, Sargent's visit to 
London in. 1 884, under the guidance of Hen- 
ry James and in the company of these two 
remarkable people, must have been a high 
point in the social history of high Victorian 
London. (Hts friend Oscar Wilde must also 
have taken note of it) 

The key event in Sargent’s life was his 
decision to leave Paris in 1886 for London 
-This is customarily attributed to the intense 
hostility aroused by ins portrait of “Madame 
X” when it was shown at the Paris Salem, and 
beyond a doubt this was a contributing fac- 
tor. When wesee “Madame X" at the Whit- 
ney, with other major paintings of the Paris 
period all around it, it has to this day an 
impudent candor. Taboos now long extinct 
were violated by “Madame X,” and we 
should never underestimate their strength. 

Even so, I sometimes surmise — with no 
warrant whatever — that Sargent may also 
have been motivated by the wish to escape, 
while there was still time, from the Pa risian 
milieu to which he was so strongly drawn. 
Conceivably -he did cot fed equal to, or safe 
with, a long lifetime among people who were 
happy inhaling ambergris, a resinous sub- 
stance — so the catalog teTls us — that 
"originated in the intestines of the sperm 
whale and was thrown oat as debris on the 
shores of Africa, Ghina and elsewhere.” (The 
an historian Albert Boime «dk us in the 
catalog that, when taken internally, amber- 
gris was supposed to act as an aphrodisiac.) 
Something in Sargent may have longed for a 


sniff, ^but something else said “Get out, while 
there's still time!” and won the day. 

Relocated in London as a bluff, dexterous 
and super-amiable society painter, Sargent 
could live out his days among people who 
were only too happy to have him atnnng 
them. To Sir Osben Sitwell, who as a <?mnH 
boy figured in one of the most successful of 
his Engli sh portrait groups, it was clear that 
Sargent's popularity in London was in no 
way diminish ed by the fact that “he was so 
plainly more interested in the appurtenances 
of the sitters and in the appointments of 
their rooms than in their faces.” 

From their faces, he sought refuge in “the 
tilled top-hats, with their somber but water- 
tight reflections, the cravats and fur coats of 
the men, or in the tiaras, flashing, stiff but 
uneasy, above the heads of the women, or in 
the brocades and velvets they were wearing.” 
Sitwell went on to say that thesfe values, for 
his si aexs, “were the true values, and so 
could cot be resented: sables, ermine, jewels, 
bath-salts, rich food covered every defect.” 

Even Stanley Olson, elsewhere the most 
staunch of Sargent’s admirers, lets it slip that 
when visiting in the United Stares he “put on 
the butler’s baize apron and set about polish- 
ing egos." But I for one do not hold that 
against him, any more than 1 hold it against 
him that he expressed himself as “absolutely 
skeptical” that the paintings of Manet, Ce- 
zanne and their successors “had any claim 
whatever to be called works of art" Polish- 
ing egos is a pan of the portrait painter's 
trade, and virtually every successful painter 
has a holy horror of those whom he con- 
ceives of as a threat. And if in more intimate 
matters Sargent thought it expedient to con- 
ceal or suppress a pan of ms own inmost 
nature, we should perhaps wonder how 
many of us have not at one time or another 
done something of the same sort. 

Where Sargent can be faulted is that he so 
often fell short of his own highest standard. 
Looking at the late portrait of his old friend 
Henry James at the Whitney, or at the “Inte- 
rior in Venice" of 1899, we can only marvel 
at (he simplicity, the directness and the 
depth of feeling in the portrait, and at the 
superlative stage management of the human 
comedy implicit in the Venetian interior. We 
may also remember that Sargent was a par- 
ticularly gifted painter of children and could 
endow them, as in “The Daughters of Ed- 
ward T. Boit" in the Boston Museum of Fine 
Arts, with a naturalness and an unforced 
poignancy that makes us think all over again 
about how difficult it is to be a full-grown 
human 

Besides, how can we dislike a man who, 
painting away in a blue serge suit and a high 
white starched collar, would distract his in- 
fant sitters by lowering his head and, seem- 
ing to charge at the canvas, blotting out what 
he had just painted and bellowing at the 
same time, in his deep voice, the words “It's 
pea-green, pea-green, pea-green — it’s all 
pea-green!” At such moments John Singer' 
Sargent takes honorary rank among tire 
great English eccentrics, and we canrot re- 
sist him. ■ 

© 1986 The New York Times 



From “ The Fountain, Villa Torlonia, Frascati ” painted in 1907. 



Marriott Hotel 


Subscribe to the International 
Herald Tribune and win one week 
freeattheMarriottHotelofyour 
choice in Europe and the Middle East 

You can win seven nights’ accommodation for two 
persons at any of the five-star Marriott Hotels in the , ... 
hean of these cities: Amman, Amsterdam; Athens, 

Cairo, Jeddah, Paris, Riyadh, Vienna. 

Marriott Hotels & Resorts, the Wshingion DC-based 
lodging, catering and leisure corporation, are 
acknowledged as one of the world leaders In service, 
customer care and quality. Experience the style and 
service of Marriott in some of the most beautiful and 
exciting cities in the world. Imagine staying ar the 
Marriott Prince de Galles on Avenue George V Paris, 
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enjoying the splendours of a palace at the heart of the 
Cairo Marriott. 

Every Marriott is fashioned to blend with the culture of 
which it is a part and each acts as a gateway to the city 
and country’ beyond. And all Marriott hotels give 
service that leaves you feeling pampered, relaxed and 
cared for. 

Every tenth subscriber wins this package 

Simply complete the coupon below and mail it to the 
IHT in Paris. Coupons will be placed in a special hopper 
and on November 27 1986 the draw will be held. 
Marriott Hotels and the Internationa] Herald Tribune 
GUARANTEE that one coupon in every ten will win this 
special offer Results will be published in the 
International Herald Tribune on November 29 1986. 
This offer is subject to local law: 

14 months for the price of 12 

Every new subscriber qualifies for an extra bonus of 
two months' extension -absolutely free Act notv -off er 
exp ires November 2 5 . Coupons must be returned to the 
IHT Paris office no later than November 25 1986. 

Conditions 

Your choice of hotel is obviously subject to availability 
and vour visit must be made before March 31 1987 The 
offer is for a single or double room for seven 
consecutive nights for two persons maximum. 

Remember, you will always be a Winner when you stay 
ar a Marriott Hotel, even if you don't win this time 
For reservations call: 

London: (01)439 0281 
France: 19-05 90 8333 (toll free) 

Germany: 0130 4422 (ton free) 

Holland: 06 022 0122 (tbli free) 

Sydney: (02) 23511 11 
, Vienna: 10222) 515 18-0 
■ Switzerland: 046 05 0122 (toll free) 

USA & Canada: l 800 228 9290 (toll free) 



HOTELS + RESO RTS 


AMMAN ■ AMSTERDAM ATHENS ■ CAIRO 
IEDDAH • LONDON ■ PARIS • RIYADH • VIENNA 




Our big success story 
is our pocket diary: 
flat and elegant 



1987 


Year afteryear — even at a period 
when diaries abound — the International 
HeraMTribimeflat silk-grain leather diaiy 
is the hit of the season. 



induding a built-in note pad with always- 
available ^jotting paper . Plus there are 
conversion tables of weights, measures and 






— Gilt metal comers. ^ 

— Tabbed address section^ 

— Plenty of space for appointments.' 

— Rich blade leather. 

— Format 8 x 1 3 cm (5 l A x 3 in.). 

— Quantity discounts are available. 

MHHraiHmB lirralliSSribun^! 


I m this incredibly] 
little book that slips easily into a jacket 
pocket 

The perfect gift for almost anyone . . . 
induding yourself. 

— Personalized with gold 
initials (up to 3 at no extra 
cost). 

— Notepaper sheets fit on 
the back of the diaiy — a 
ample pull removes top 
■\ A sheet Comes with 
notepaper refills. 
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International Herald Tribune, Karen Diet, Special Projects Division. 
181 Avenue Charles-de-Gaulk, 92521 Neuflly Cedex. France. 


Payments by craBt card only. AH major cards ac c epted. 

(PleasenottthatFrendiresidentsinay pay by check 
in French francs, ai thecunent exchange rate-Weregret 
that diecksmoi^cmimaescaanat be accepted.) 

Please charge to my nAccess □% aAmex 
credit cant nEnrocard □ Diners a MasterCard 


Please send me 

Pricemdudesmitiak, packing and postage in Furopc. 


1987 IHT Pocket Diaries. 


ttiarifrt 

5-9 

riiarii-c 

iO-19 

dimes 

VS 521 each 

U.S. 520 each 

U^. 51 9 each 


Additional postage 
outside Europe 
US S3 cadi 


INITIALS 

up 103per diary 


Name. 

(IN BLOCK LETTERS) 


Card No. 

Signature. 


Exp. date. 


Address. 
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City/ Code/ Country . 
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Closing 


Tables Include tf» noMonwtdiPrieei 
up » the dosing on Well 5 Treet 
and do not reflect late trade* else where. 
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IIS. Futures 

Via The Associated Press 


Season smto 
High Low 


PORK BELLIES (CMC) 
40400 ibX'Ctnta aer m. 


Open High Low Close On. 


Season Season 
High Low 


"W'^KSr&l «A* 60.97 -6110 6 A» Z™ 

0067 S 6 J 0 MW 6005 6 fc 4 S 6650 »* 

TW 5950 MOV 475 * ASS 66 X* 662 * — 

7750 S 9 M Jot 6450 ■ 6650 6470 « 

7450 6050 Aug 6190 HJO 6130 6132 

Est. Soles 9,344 Prav.SolH 3 JH 
Prev. Dov Open Ini- 9415 un 93 . . 


Open High Low dose Che. 


Gralni 


WHEAT (CBT) 

MOOtxj minimum- dal lore per bush" ■ 
359 244 Dec 250 % 190 % 

358 243 % Mar 175 276 

SJW 133 % May 2 S 9 159 % 

150 223 V 6 Jul 144 % 246 % 

1*9 253 See 248 240 

256 247 % Dec 153 153 . 

EsLSaln P rev, Soles 7 J 8 B 

Prev. Dov Open Int XUW up 37 / 
CORN (CBT) 

5 X 00 bumbitimim- dollars per bushel ■ 
135 % T 41 Dec 176 % 176 % 

242 % 172 % Mar 152 %* 154 % 

142 150 May 15914 I 5 PU 

127 15216 Jul 15216 1.9316 

101 % 152 % Sep 15116 1.9116 

157 151 Dec - 1.9316 1 . 93 % 

10216 155 MOT Iffl) W 

Ext. Sales _ Prey. Sales 32539 

Prev. Oav Open lnt.l *7557 up 2.127 

SOYBEANS (CBT) 

5400 bu minimum- dollars per bushel . 
556 % 44516 Nov' 455 % SM 


256 157 -JB* 

370% 172 Ui — JJJUi 
155 255% -53% 

243% 24316 — .0? 

245 245 — JP 

151% 151% ->01% 


17316 —4116 
1511 b - 51 % 
15716 — 5114 
150 —51 Vi 
159 -51 

15 ZU — 5 IM 
15 W - 50 % 
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7 X 2 

639 

4.90 
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7.16 

7 X 2 
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+.10 

7 X 6 

754 

759 

8 X 0 

+J 07 

+X 7 

+J 8 


545 474 Jan SM 5 54 % 

576 * 53 % Ibr. 555 % 549’4 

574 4.9114 Mav 5.14 SM 

977 % 453 Jul 3 . 15 % 5 . 15 % 

540 % 451 % Aug 5 . 11 % 5 . 14 % 

5.12 *.W% Sep 556 % 556 % 

514 459 % Nov 555 557 

5.19 854 Jon 5 . 16 % 5 . 16 % 

ESt. Sales Prsv. Sales 26508 

Prev. Pay Open Int. 04742 up 3598 
SOYBEAN MEAL CCBT) 

100 Tans- dal Ian Per ten 

162.10 13450 Dec 14840 15250 

163.10 13650 Jan 14970 15250 

16110 14350 Mot 15350 15350 

169.70 143 X 0 Mov 15070 15250 

15950 146.10 Jul 151.88 15270 

157 JO 14750 Aug 15150 15250 

157 JD 14950 Sep 15150 15 L 5 D 

15250 14970 Od 15070 15050 

15450 15250 Dec 

Est. Sales Prev. Sales 9798 

Prev. oav Open Int. 5 L 402 up 1506 
SOYBEAN OIL (CBT! 

60500 UM-dal km per i M Rh. 

2250 1 X 43 Dec 1555 1555 

22 JS 1181 Jan 15.98 1198 

2075 14.10 Mar 1672 1472 

2 DJ 0 14.40 Mar 16 jQ 1 X 4 2 

1 X 70 1415 Jul 14 X 7 1447 

18 X 0 1455 Aug 1615 1155 

1475 1448 Sap 1440 1450 

1450 1482 Oct 1455 1455 

1750 1175 Dec 

17.10 1675 Jan 

Est. Sales Prev. Sales 1 X 440 

Prev. Dav Open Int 45794 up 1767 


Livestock 


CATTLE (CM!) 

*0000 lbs.- cents per to. 

6175 51 X 0 Dec 59.95 6055 

6050 5170 Feb 57 X 0 57 X 2 

59 X 7 53 X 0 Apr 57 X 5 57 X 7 

«LB 0 5475 Jun 57 X 0 57 X 5 

HUM J 4 J 0 Aug 55 L 75 54.15 

56 X 0 5 X 80 Oct 5470 55 X 0 

56 X 0 55 X 0 Ok 

Est. Sales 17 X 51 Prev. Sales 14787 
Prev. Day Open Int. 54 X 45 off 114 

FEEDER CATTLE (CM El 
44 X 00 ids.- cents per In. 

6575 505 Nov 6170 4140 

4570 5425 Jan 6115 6270 

. 65 X 5 5673 Mar 61 XS 61 X 5 

*490 57 X 0 Apr 4040 4170 

43 X 0 5870 MOV 5970 40 X 7 

4125 5085 AUO 5970 40 X 0 

59.10 59 X 0 SOP $ 9-20 5920 

E it. Sales 1 X 03 Prev. Sales 1 X 61 
Prev. Day Open Int. 8775 off 32 

HOGS (CM El 
30 X 00 Qn^ cents per to. 

57 X 0 3827 Dec 52 X 0 52 85 

56 X 0 40.00 Feb 50.10 5070 

5075 3720 Apr 4 S 5 B 4575 

SUB 39 X 0 Jun 47 S 8 411.60 

SOW 402 ® Jul 4770 4750 

4975 4235 Aua 44 X 0 «Jffl 

4570 4120 Ocf 42 X 8 42 X 0 

4575 42 X 8 Dec 4275 4275 

43 X 0 4 X 05 Feb ' 4 X 45 4 X 45 

Est Sales 5 X 39 Prey. Sates 5764 
Prev. Dov Open Ini. 26785 off 438 
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5770 ->10 

- 57 X 5 +X 5 
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54 X 5 +25 

5570 +XS 
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4 X 12 —28 
4050 — 25 
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5970 +.10 
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4870 — 1_50 
4472 —150 
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44.15 —150 
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4272 —78 
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Ourrancy Options 


Own land in the great 
American West 


Financial 


US T. BILLS (IMM) 

>1 million- pa of 100 pet 
95.12 89 X 5 . DM 9473 9474 

91 X 7 8958 Mar 9473 9473 

MJI 9 ■ 9050 Jun 94 X 3 94 XJ 

MX* 90 X 3 Sep * 4 X 7 94 X 7 

9474 91 X 8 DOC 9425 942 S 

94 X 7 92.18 Mar 9376 9174 

94 X 3 93 X 5 Jun. * 3 X 1 93 X 1 

Est. Sales Prev. Sales 7709 
Prev. Day Open Int. 36785 IBi 272 
18 YR. TREASURY (CBT 3 
SI 00 X 00 prln-pts 32 ods al 100 PCt 
104-15 80-2 DOC 103-7 103-12 

103 - 1 * 89-15 Mar 102 - 14 ~ 1 M .18 

1 Si -23 984 Jun 

100 - 3 . 97-15 Sep 

96-25 96-20 Dec 

Est. Soles . . Prev. Sales 2199 * 
Prev. Day Open Int 58 X 08 0 ( 71 X 39 
US TREASURY. RONDS (CBT) 

(B Pd-SiatXOOeits A 32 nds ot U 9 PCt) 
103-25 56-25 Dec 9N 98-12 

102-30 5W7 Mar 97-0 97-14 

102-5 *3-12 Jun 96-7 96-12 

101 - 22 43-4 Sep 954 95-13 

101-10 42-24 Dec 94-21 94-21 

100-26 ... <7 Mar 93-3 93-20 

99-23 46-25 Jun 92-11 93-28 

99-12 74-8 Sep 91 -Z 1 9 J -4 

99-2 85-16 Dec 91-1 91-18 

95-10 85-18 Mar 

18-28 15-25 Jna 

Est. Solas Prev. Sote* 2 * 5 X 51 

Prev. Day Open lntJ 31739 up 1344 


94 X 1 94 X 7 

94 AI 94 X 8 
9471 9475 

94 X 7 9450 
94.12 94.15 
•9176 9178 
91 X 1 93 X 3 


WW 7 10 M 
W 2-3 102-10 
101-15 
’ - 8 B &-21 
99-29 


97-19 9 M 
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95-23 96 + 
94-25 95-7 
93-29 9+10 
93-3 99-16 

93-11 92-24 
9 MT 92-2 
9 M 91-14 


Stock Indexes 


Commodity Indexes 


0050 

Mood VS 910.20 f . 

Reuters 1J99A0 

DJ. Futures 32025 - - 

Com-Rosearch NA 

MoodVs : bass 100 : Dec. 3t,193rt. -. 
p-pt^llmlnary; f- flnol - 
Reutars i base 100 : Sep.’ 18. 1931. - 
Dow Jones : base 100 : Dec. 37, 197 A 


Previous 
914.00 f 
1J9A40 
120.97 
212X5 


America. Moretiian two buiidredyears 
people to claim tHeit; share of it: For themselves aitd for the^fbtui^;<S' 
their families. Imagine one of: the .most beautiful landscape^ 
world and what it could inean to have part of it for your 


W hat more perfect way to stake your 
claim than by purchasing five glori- 
ous acres in the Colorado Rockies 
for yourself and those you love. At Sangre 
de Cristo Ranches you can still own a siz- 
able piece of America at a very modest cost 
and on easy credit terms. This is scenic land 
in one of the fastest-growing states in the 
USA, a piece of the unspoiled, romantic old 
Southwest. 

Sangre de Cristo Ranches is a subsidiary 
of Forbes Inc., publishers of the hi g hly re- 
spected American business and financial 
publication, Forbes Magazine. The land be- 
ing offered for sale to you is a part of the 
huge 258, 000-acre Forbes Trinchera Ranch, 

One of the oldest of the remaining big 
ranches in America. A sportsmen's paradise 
in all seasons for hunting, fishing, riding, 
hiking and boating. With fine skiing less than 
50 miles away, the ranch ranks among the 
world's best-known preserves for deer, elk, 
game birds and other wildlife. 

You can own majestic mountain view’s of 
Trinchera Peak and Mount Blanca (higher 
than Pikes Peak) which stand as silent sen- 
tinels protecting the rolling foothills and 


Obtain the Property Report required by Federal law and 
read tr before signing anything. No Federal agency has 
ludged the merits or value, if any, of this property 
Equal Credit and Housing Opportunity 




valley that make up our Sangre de Cristo 
Ranches. 

The land lies about 200 miles southwest 
of Denver, just east of US Route' 160 .. . the 
Navajo Trail. Its town is historic Fort Gar- 
land, the last command of Kit Carson. 

For as little as S4, 500 total cash price you 
can purchase your own 5-acre Sangre de 
Cristo Ranch, with payments as low as S45 
monthly. 

Important money-back and exchange 
privileges backed by Forbes Magazine's dis- 
tinguished reputation have contributed 
much to the great success of this unusual 
land offering. 


Gmramifties 


Oct 31 

Oosi 

_ HU* L«w Bid AM OfM 
SUOMI 

FrtKiifractMriMatrietM 

OK 1 X 30 1 X 20 1 X 25 1 X 38 —24 

MOT 1775 1.240 1369 1 J 71 —21 

Mav N.T. N.T. 1704 1714 —22 

AUO N.T. N.T. 1739 1743 —28 

Oct N.T. N.T. 1770 1780 — U 

Dae N.T. N.T. IXU 1720 -—II 

Ear. vol.: 1799 lots of SO tan*. Pray, actual 
Wtw: 2 X 5 * lots. OMn Interval; 29 X 89 
COCOA 

Nrwtcn imoRK* par na kg 
DK N.T. N.T. 1770 1785 —11 

Mar 1 X 23 1 X 18 1 X 0 * 1 X 14 —6 

May N-T. N.T. 1 X 20 — —5 

JIV N.T. N.T. 1 X 3 * — — TO 

SOP N.T. N.T. 1 X 4 * — —ID 

DK KT. N.T. 1 XSS — —10 

Mar N.T. N.T. TX 6 S — — 10 

Est. vol.; 1 * lots of io lens. Prev. actual 
sates: 26 loti. Open Interest: m 
COFFEE 

Freacti francs per leg kg 
NOV 2 X 00 2 X 70 2 X 30 2 X 01 —2 

Jan 2.100 2.100 — 2.115 +28 

MOT 2 X 40 2 X 00 2 XW 2 X 15 +11 

MOV 2 X 00 2 X 00 2 X 00 2 X 15 +17 

JIV N.T. N.T. 1 X 90 — +20 

Sea N.T. N.T. 1.985 — +25 

Nov N-T. N-T. 1 X 85 — + 2 S 

Eit. woL: IDS lois of * ires. Prev. actual 

sales: 392 tots. Open IntenK: i.io* 

Source: Bourse dv Commerce. 
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London 

Conimoctities 




CME: 

IMM; 

NYCSCE: . 
NYCe: 

CQMBX: 

NYME: 

KCBT: 

NYFE: 

QiIcooq Boom of Trade 

Chicago Mcrantlle Exctxmae 

Intemattenal Monetary Market 

Ol Chlcaofr Mercantile Exdianae 

W«w York Cocoa, Suoar, Coffee Exchange 
New York Cotton ExchanM 

jjew York MgnntdlM Exctiaaoe 

Konsas a tv Board of Trade 

New York Futures Exchange 
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Commodities 


Fiveor mdfte 
acresofihts land 
canbey oursv 
Easy credit 

terms, available. 


For complete de- 
tails on this won- 
derful opportunity, 
without obligation, 
please fill in and 
mail coupon today. 




FORBES EUROPE 

SANGRE DE CRISTO RANCHES INC. 
P.O. BOX 66 
LONDON SW11 3UT 
ENGLAND 
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5INGAPOHC COLO FUTURES 
USJwomn 

Prev. 

HIM LOW Settle Settle 

DK 406 JO 409 JO 406.10 4QSX0 

volume; t Iota of 100 ox. 

KUALA LUMPUR RUBBER 
Mo torsion cent* per kilo 

Clou Preview 

BW A*k BW Aik 

Nov 23150 23350 21150 231*0 

Dec 232X0 234X0 222X0 234X0 

Jan 232X0 ZMX0 232X0 234X0 

F«6 mat 23SX0 233X0 238X0 

MOT 234X0 236X0 234X0 236X0 

volume: ft lots. 

SINGAPORE RUBBER 
Singapore cent* per kite 

Clew Preview 

Bid AM AW ARC 

RSS1KOV 118X0 189X0 IKjOO 184X0 

RSS1DK 18823 18175 18650 117X0 

RSS2N&V 186X0 188X0 1*450 18650 

rssjnov 184X0 nun itaso iiuo 


Telephone. 


RSSlMOv U 8 Jn 119 X 0 ItSXO 184 X 0 

ass 1 OK 188 J 3 18175 18650 117 X 0 

RS 52 Nov 186 X 0 188 X 0 1*450 18650 

RSSJNOV 184 X 0 1 HX 0 18250 18450 

RSS 4 NOV 17850 18050 . 177 X 0 179 X 0 

(ass Non 17459 17459 173 X 0 17*40 

KUALA LUMPUR PALM OIL 
MdWwsWR rMMlH aor 2* tew 

Omo Prev tow 

BW Aik BW Aik 
Nov 787 X 0 727 X 0 743 X 0 7 * 5 X 0 

ok Tiloo 72 u» 7*6x0 747x0 

Jan 732 X 0 723 X 0 750 X 0 751 X 0 

Pet* 730 X 0 732 X 0 738 X 0 760 X 0 

Mar 734 X 0 7 * 4 X 0 743 X 0 773 X 0 

AW 739 X 0 749 X 0 766 X 0 - 774 X 0 

MOV 739 X 0 749 X 8 76 SX 0 773 X 0 

Jty 748 X 0 758 X 0 775 X 0 7 BSX 0 

Sea 748 X 0 758 X 8 775 X 8 7 KX 0 

Vghmw: 4 S 3 tote Of S ton*, 

Sauna: Rearers. 


«'!• 12 AX 0 mxo iioxa 120x0 
N-T. N.T. 124 X 0 131 X 0 ITtLOB 128 X 0 
Venom: 6 X 79 tots M 100 torn. 

Samoa: Routers ana LarMoarotroloum Ex- 

UNJfW. 


London Meiafe 


.«»■ Pn vtei l 

ALUMINUM ““"*■«** 
Sterling uor metric ton 

Ssw-wJP'ssfisaa' 

gKSSKB"* 0 - - - 

jP 0 ’ 921 X 0 922 X 0 926 X 0 927 X 0 

Forward 946 X 0 94658 95250 KUO 

COW»ER CATHODE* 

StortUtoPw metric too 

£*, 2SSS 2S2 !£■*> 

925X0 927X8 99158 932X8 
n«toWfl»Msi»i . 

SL 5H2 ■« 

POrtWd 321X0 32150 31950 328X0 

snrnaBPK metric ion 

_ 2378 X 0 2583 X 0 2395 X 0 ■wonnn 

gjijj • 2425 X 0 2 * 30 X 0 3 * 48 X 0 UAH 

Pena per trereeoc* 

3 NCWtoACred. 1 WJ “ ^ fll “ 4,M0 
Worth* per metric ton 

8* * , 631X0 60200 633X0 

rariMTU. 4C7JXJ 68750- 410X0 4» BO 

wiror: ap. 


lIS.Treasuries 


Dbcoant. 

Bto offer YMd 

22S2S -S* " 8 - »- 

f««"0 8UI 5J6 U4 . : i*7 

*^**'^81 SJI SJ 9 £71 

„ ■“ Offer. YteH 
*wr.BOK 7522/32 9524/30. 752 

Saorco: Satomm Brothers. . . 

Average vtete:*j7% 
SNiree.-AtoiWfltvnrt. 
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Options 

■ Gtn ^ Mo ^7SU9morlcLimisoir merit 


To Our Readers 

^ ^ ^ 100 index option piices 
were not available inthis e&S 


SSf Cofl *-S*tt>e P«» 4 emr 

" lCe Mor j M m vSr" 1 !- 

S itS f® tat KM l.M ia 
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Tnng Sets Date on Debt Pact 

Snrft/j 

HONG KONG The Tuna 
Ife® group ha «»nS;.wS 
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j By Carter B. Horsley 

N EW YORK - — Lower interest rates and the reten- 
tion of mortgage interest deductions for “second 
homes'' in the new tax bill hive buoyed the luxury 
residential property market the United States. At 
: the same time, the breakup erf large estates into smaller proper- 
tire is continuing as is the growing appreciation for craftsman- 
: rship and architectural distinction. The farmer is seriously erod- 
ing the inventory of grand residences and the latter is 
reinforcing and enhancing their worths 
A decade ago. many homes in tWbest locations near the 
: biggest cities sold for a 10th or less 6! am ent values. The 
tremendous increase in residential real estate values erf the last 
! decade has been moderated recently by lower infla tion 
■ Nevertheless, values are certain to be increased somewhat by 
the tax bill winch eKminaies virtually alt consumer interest 
deductions. This is expected to force'many middle-dass renters 
; to closely re-examine their lifestyles since the Td 511 also lengthens 
N the period of depredation for income pr ope rt ies, mating th#m 
less attractive for investors and speculators and driving rents 
up, where permitted. T? 

Although the mortgage interest deduction will not be as 
valuable under the new law became of lowered overall tax rates 
for most individuals, it remains a very significant shelter. 

■ While interest rates are not generally expected to rebound 
sharply upward in the short tom, there is still considerable 


CARTER B. BORSLEYisa 
specialist in real estate. j 


York Times journalist and a 


uncertainty over the future of the nation’s economy, and there is 
a strong incentive for many non-homeowners to try to get cm the 
home-ownership bandwagon while it still migh t be possible — 
even if perceptions of great appreciation as witnessed in the last 
decade are diminished. 

_ The cost of home-ownership is becoming increasing prohibi- 
tive to all but the rich and those who already own homes. The 
tax biFs provisions retaining the second-home Hednetinns en- 
countered hardly, any resistance and created no controversy 
despite the fact that the measures benefit primarily the well-to- 
do. 

The proposals were modified to Hnrit using the mortgage 
interest tax shelter to primary residences and a second home — 
but not to a third, fourth or fifth — according to the Price 
Waterhouse Guide to the New Tax Law. 

In addition a taxpayer may not generally writeoff interest on 
any part of the mortgage for the second home that exceeds the 
original purchase price phis improvements of the property 
unless the monies are used for medical or educational purposes. 

Michael Hartel, executive vice president of Previews Ino, a 
leading national luxury residential property concern, said in a 
recent interview rhat had the second-home deductions not been 
: allowed the effect would have been disastrous for many resort 
areas such as Vafl or Aspen in Colorado. 

Mr. Hartd cited a recent rqxnt indicating that only 15,000 of 
the 3-5- mflli rm single-family-home sales in the last year exceed- 
ed SI miTlirm- *Tfs a very small marketplace and it’s harder and 
harder ro find a truly extraordinary property,” be said, despite 
the burgeoning growth of advertising and new magazines for 
such properties. 

Continued on page 13 



New Tax Guidelines 




Sketch of the 52-story luxury condominium situ- 
ated at 100 United Nations Plaza in New York. 


Investors Enter 
Terra Incognita 


By Robert C. Smer 


W -ASHINGTON — Real estate 
investors step into the unknown 
□ext year. The old rules are 
gone, wiped out by the new tax 
law. The new guidelines resemble the charts 
used by 15Lh -century explorers — mainly 
“terra incognita” and the warning: *Heare 
there bee tygres.” 

Real estate experts are not sure exactly 
what will happen to the industry in the near 
future but the consensus is that it will not be 
good. Their predictions include a severe 
cutback in construction projects and a rash 
of foreclosures and loan defaults in areas 
where the real estate market is weak. 

In the long run. they foresee a completely 
restructured real estate industry, all due to 
provisions of the Tax Reform Act of 1986. 

The new law knocks out almost all the 
real estate tax benefits that have been adopt- 
ed over the years: 

• It forbids the use of losses from so- 
called passive investments in real estate for 
avoidance of taxes on other types of income. 
Passive investments are generally defined as 
those in which an investor is not involved in 
the management of the property. 

• It changes the rules for the depredation 
of real estate. Depredation is that percent- 
age of the value of the property that an 
investor is allowed to deduct each year for 
wear and tear. The new law lengthens the 
period over which a property is depredated 
and eliminates accelerated depredation pro- 
visions that allowed greater paper losses to 
be written off during the early years of a 
project. 

• It eliminates the exclusion for long- 
term capital gains. 

However, real estate experts point out 
that there is one type of investment that is 
not hurt by the new law — the “like-kind 
exchange" in which one investment proper- 
ty is exchanged for another. The investor 


ROBERT C. StNER is a Washington editor 
for The International Herald Tribune. 


can still roll over his capital from the old 
property to a new real estate investment 
without having to pay taxes in that same 
year on the gain in value of the old property. 

The appall of this type of investment, 
experts say, may even be enhanced by the 
demise of the lower rate on long-term capi- 
tal gains and the lengthening of Lhe depred- 
ation period, makin g depredation a less 
important factor in the investment, both 
mandated by the new law. 

However, these experts warn, there are a 
number of problem areas. Even though the 
investor may be able to defer federal taxes 
through like-kind exchanges, some states 
and localities may levy transfer and gains 
taxes on such exchanges that greatly reduce 
their attractiveness. 

Since these deals are generally handled 
through intermediaries, there is a risk that 
the middleman may decamp with the inves- 
tor's money. Use of letters of credit and 
other instruments of this type may reduce 
this risk, experts say. 

Investors also may have problems if the 
new property costs less than the one that 
was exchanged or if Lhe debt assumed on the 
new property is less than the old debt. In 
that case, the investor might not be able to 
defer taxes on the entire gain from the old 
property. 

Etui the like-kind exchange may be the 
only bright spot in an otherwise bleak pic- 
ture. 

Under current law, investors in real estate 
can write off most real estate expenses — 
interest, insurance, maintenance, repairs 
and taxes as well as depreciation not only 
against real estate income but also against 
salaries, professional earnings, income from 
active investments, dividends and interest. 

In recent years, the use of these so-called 
passive losses to shelter other income has 
spawned an enormous tax-shelter industry 
involving thousands of tax-shelter partner- 
ships. It has caused a building boom, even in 
areas where there was. little or no demand 
for new projects, as office and apartment 
complexes were sold not on the economic 

Continued on page 12 



NEW YORK FOR SALE 


I The most affluent audience in the entire New York 
/ area is up for sale. Il is available directly to advertisers 

/ through the new Time-Life publication called New 
York-New Jersey-Connecdcut REAL ESTATE. 

This is the same magazine whose recent premier 
I issue exceeded even’ goal that was set for it Whether 
j someone is buying or selling, investing or investigating, 
I today they know they need intelligent real estate infor- 
j maiion . . . especially in the high-priced New York City 

area. This is the first magazine to ever provide this kind 
of invaluable service for this exclusive region. 

NY’NKT REAL ESTATE is also the first maga- 
zine to offer advertisers an unequalled opportunity' to 
' advertise not only real estate related products but also 
investments and upscale consumer goods to this trend- 
setting US. demographic markeL 

So why not find out about it now? The upcoming 

issues are shaping up to be as exciting as the first. 

For advertising information, call Patrick Camev in 
New %rk at (212) 484-1439; or write him at: New 
York-New Jersey-Connecdcut Real Estate, Tune & Life 
Building, 1271 Avenue of the Americas, New York, 
Newark 10020. Telex 420525, 


v E * YORK : NEW JERSEY .CONNECTICUT 


Why spend 
millions investing 
inU.S. real estate... 

when$10Q000 
will buy you 
so much more? 


The US. Real Estate market is 
thriving. And no wonder. The United 
States provides political stability, eco- 
nomic growth and legal protection 
of property. 

One problem: the high price tag 
that accompanies it. 

Your solution: The Chase 
Manhattan U.S. Real Estate Fund. 

For far less than it costs you to 
invest in just one parcel of U.S. real 
estate, you can reap the advantages of a 
balanced portfolio of choice, income- 
producing commercial properties 


while enjoying professional manage- 
ment of your investment. 

The Chase Manhattan Real 
Estate Fund... a valuable opportunity 
to diversify your assets . . . and 
your risks. 

For more information contact 
a Chase PrivateBanker at one of our 
offices outside the U.S.; or call or 
write the Managing Director, The 
Chase Manhattan Trust Corporation 
Limited, Charlotte House, P.O. Box 
N-1543, Nassau Bahamas.Telephone 
(1) (809) 323-6811. 




CHASE 

PR1VATEBANK1NC INTERNATIONAL 


T/iLJun. non i> lurufcrt offV :k> a!! nor a wla'iiciivn ot'vfjrrai i« buy wuv of pan inflation m t. nidiieonii bv ih-t Ojfmn>; Civniar 

L nu.-.-'w iw>: /vinj; ojfereJ m jir. m nfitcfi jn.'fj offer i**? if no: tfniWiwJ or Warn (mu n to u/ium rr n titJ-n jul m make an*, unh offer 
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GREENWICH, CONNECTICUT 

On a protected cove with 
views of Long Island Sound 
and beyond from almost 
every room. Custom-built, 
top quality, 5 bedrooms, 4V* * — . 
bathe, two family rooms, 
library. 3 fireplaces. Urge 
deck and terrace. On over 
an acre with sloping lawn to 
185’ of waterfront. 

$2,450,000. 

MERRILL LYNCH 
REALTY 

(203)869-0500 or 

(203) ©37-1713. 


WATERFRONT 
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Luxury -Market Flourishes 


Coastline Is Becoming a 




By Ann Mariano 


W - WASHINGTON — As long as rivers' 
run down to the sea. people will want to 
live within sight of the water and sound 
of the surf, especially if ihey can see Long 
Island Sound, the Washington Monument or the 
East River from their living rooms. 

Many are willing to pay huge sums for a seaside or 
riverside home in the more fashionable areas of 
northeastern United States, making much of the 
coastline the preserve of the wealthy. The cost or a 

house or condominium by the water may be several 

times greater than the same home located inland. 

“With every step toward the water, the price goes 
up.'* said Beatriz Fakler. who sehs condominiums in 
a new complex of residences, offices and restaurants 
on the Potomac River id' Washington. The condos, 
with sweeping views of the river and the city, range 
from about 5500,000 to more fean $4 million in price. 

A lover of the sea recently paid S5 million for a 
newly built house near Greenwich, Connecticut, 
overlooking Long Island Sound. Another spent more 
than SI million for 1.31 acres (.53 hectares) atop a bit 
of rocky coastline, bulldozed the house and plans to 
build a new one. 

“Long Island Sound is golden,” according to Mar- 
jorie Rowe, who deals in luxury properties on the 
Connecticut waterfront. Greenwich, which is within 
an easy drive of New York City, is one of the most 
desirable places for New Yorkers who want to settle 
by the sea. she said. 

For the New Yorkers who cannot bear to leave 
Manhattan, apartments, in towering buildings over- 
looking the East River are a bargain at SI .2 million to 
S1.6 million- 


REdLTECH 


Beautiful Connecticut 


RBUJECH can help you find a home any- 
where in Connecticut... Fairfield County, 
for instance (New York City and West- 
fhfiRtw Countv commute). We offer: Long 


Chester County commute). We offer: Long 
Island Sound Gold Coast (waterfronts); 
lakefronts; hillside retreats; country es- 
tates, farm houses; corporate neighbor- 
hoods; condominiums. One call can hep you 
find the lifestyle that fits your pocketbook. 

Call (203) 966-6460 (800) REALTEC 

Overseas & Connecticut USA except Connecticut 
Real tech Corporate Services 
P.O-Box 636 ■ New Canaan, CT 06840 


BUL0VA CORPORATE CENTER 


The cost of a house or condominium by 
the water may be several times greater d 
the same home located inland. _ 


Washington’s Potomac River, cleaner than it was a 
decade ago and dotted with sailboats and private 
launch es on clear days, has a new and opulent duster 

of buildings known as Washing ton^Harbour to add to 
the landmarks on its banks. The developers are 
putting the finishing touches on the Georgetown 

waterfront complex, but all but nine of the 35 condo- 
miniums are already sold and a couple of the expert- - 
avc restaurants are’ open. 

The spectacular views of the river and the capital's 
famous buildings bridges brought spectacular 
prices from’ the wealthy Washingtonians who bought, 
the apartments, located on the top . three floors cf one , 
of the buildings. • ~ i 

Still available is a $3.9-million condominium with 
a round living room 40 feet (12 meters) in diamet er. 
Two-thirds of the wall is glass, offering -a sweeping 
view of the Potomac from the Kennedy Center for 
the Performing Arts to Key Bridge, connecting 
Georgetown and northern Virginia, and beyond. It 
has marble floors, a master bedroom with a fireplace 
and his and hers baths, three other bedrooms, 616 
baths, a family room, maid's room, kitchen and 
terraces. 

Another large apartment still for sale and priced at 
about $2 milli on is 4,200 square feet (391 square 


meters) inside with 1,000 square feet of terraces and a . 
gazebo wired for- lights and sound outside. . 

The lowest price is $475,(X)0 for an apannient an 
the other side of the buflding, vriiha view of the 
Whitehurst Freeway, a major commuter artery. 

A well-known Washington landmark that can be 
seqn from the Washington Harboor'ttrraces-is the 
Watergate, next door to the Kennedy Center and 
overlooking the Potomac. JThe Wiergate^mcludes 
two office buildings^ a hotel- and loot -apartment 
buildings containing 650 -units and. operated as a 
cooperative. *. / V. 

Built in the. ; 1960s, the apartments ihb luxurious 
although less expensive than the'nCiver'- neighbor 
: The units with a vfew df : the .wafer cost afroht 
' $225,000 Tor a one-bedroom lip to $f.5TnflEcgi fqria 
-■ three-bedroom apartment, acconfinglo a sales agent 
at the Watergate. ' 

The Watergate has an impressive roster ctf resi- 
dents, including Clare Boothe Luce; Senile Majority 
Robert J. Dole. Robert Strauss, former Dem- 
ocratic Tarty chairman now with a Washington law 
firm, and Arthur Bums, former ambassador to West 
Germany now with the American 'Enterprise Insti- 
tute. a public policy think tank. President and Mrs. 
Reagan are frequent visitors. 


Many of the wealthy and 'well-kjiown ah are 
homeowners on the Connecticut shore, accormg W 
Miss Rowe. Waterfront property is scarce, an-^ 
tjma there is' a piece for sale “it goes unmediidy, 
she said. A threobednxwn house bn Long jfeJ® 
Sound is ecpected tohrir® around $3 mflboiMW_a 
“lovely stone house" and the three-acre tslad on 
which it is located near Stamford will come c |he 
market soon for about S5 million. 

New Ybdkcrs'haye their own peculiar ideas t#ut 
the best places _taL hyc< RjYerfrotit_residenc£?aife 
among the most desirable in. Manhattan, but coe ui 
second to apartments with a view of Central^rk, 
according to'4?arb^ ^dhandJesKtuy 

residences in Manhattan. Nearly all are coopersveg, 
she said.' - 

“If you buy an-eight-rooim apartment or a 10-x?in 
apartment «n pfUi/ kvenue overk>drinitCentrq|8jy 

with clejorvie^'ortlie 'pariciroin your living 
dtw m g room and master bedroom,” the price t^wrn 
range from Si.* miihon io S2.4 mxffiou, she sau If 
yotr bring the sanieapaitmeiit to the East Riveon 
Sutton PlaceC and have dear, sweeping views unnd 
down ; the river, youwbuldpay SL2 mufion t».6 

jmllion:” ^ '-; T, 'S '. '■* ; r | 

■ An apaSnarioinRrwxade Drive With a bearful 
view : acri»'d»KcdsOT dflyrf 

NewJerscy wiflcorfev^less -than the same umpfa 
the narrower East River with a view of an unlim^l 
area of Queens, according to Miss Corcoran. AJrge 
apartment on the Hudibowith full views of the.J^r 
. ranges jn price freen $750,000 to about SI millu|q 
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ANA MARIANO is a red. estate reporter forfjie 
Washington Past. . .. . . *. ’ ~Sm 


NOW LEASING Occupancy Spring 1987 
485000 sa FT. Divisions to JQ000 Sq. Ft 
TOTAL BUILDING RENOVATION Fuk Amenities 
AN URBAN OFFICE COMPLEX With Suburban Comforts 


Contaa Ejdusivfl floe™ 
(718) 392-5959 
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Manhattan Market Stays Healthy 




By Carter B. Horsley 
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N EW YORK — Ask- 
ing prices have fallen 
by at least 15 percent 
from a year ago and 
there are rumors of an im pending 
glut, but the market for luxury 
apartments in Manhattan is s till 
rather healthy. 

Some new condominium pro- 
jects in less than prime areas are 
said to be in financial distress and 
several have switched to rentals, 
but there are no signs of panic 
and selling prices have, for the 
most part, remained steady. 






THE BELL ESTATE— BROADVIEW 

COUNTRY LIVING AT THE BEACH 


PHOItVSUSAN WOOD 


This splendid 8,500 square foot, two story Georgian, has exquisitely proportioned light drenched rooms. 
4 fireplaces, country kitchen with every modem appliance (some twice), breakfast room, (fining room, drawing 
room, walnut paneled library with state-of-the-art entertainment center, billiard room, and a solarium on the 
ground floor. Second floor has 4 fireplaces, two idyllic master states. 4 spacious guest rooms, afl with luxury marble 
or country tile baths. Completely restored, new plumbing and new electrical work, full insulation, zone heating and 


air-condilioning bring this early I90CTs manor into the 1980's. Adjoining servants quarters. Set on 5 Vi acres, with 
tennis court and pool, it is on one of the highest bluffs overlooking the most breathtaking view of Gardiner's Bay. 
560 feel of fine sand beach. The house is surrounded by brick terraces, cotonaded patios, well established lawns, 
and gfonous stands of fully matured specimen trees darned 60 years ago by the original owner. Completely famish- 
ed and restored with spectacular attention to detail, this country manor is magnificent in every way making it the 
most desirable house avafiabte in all The Hamptons. Approximately two hours from New York and convenient to 
transportation. Minutes to East Hampton Airport. Broadview is the connoisseur's defight— simply the best! 

Offered at 54,250.000 


ROBERT M. BARNES (516)267-6090 or(516)324-22I9 

THE BELL ESTATE • OLD STONE HIGHWAY • AMAGANSETT 


INTERNATIONAL REAL ESTATE CONTACTS 


If you want to establish 

International Real Estate Contacts in over 90 nations, 
consider joining the 


INTERNATIONAL REAL ESTATE INSTITUTE 


In addition to joining other Real Estate Professionals from 
throughout the World who are active in and desire to establish 
contacts with Real Estate Investors, Developers, Traders, 
Property buyers & sellers, the Members receive the 
International Real Estate Journal, International Real Estate 
Newsletter, International Property Report, Registry of 
Members and other Special Publications and Seminar notices. 


International 
' Ljg] Real Estate 
Institute 


For Information on how you can expand your Real Estate Contacts 

Write 


INTERNATIONAL REAL ESTATE INSTITUTE 
8715 Via De Commercio 
Scottsdale. Arizona 85258 USA 
(602) 99S-S267 
Telex 165092 


Dark Halstead, the president 
of the Halstead Property Group, 
a leading luxury residential prop- 
erty concern in New York, said 
last month that the market 
“seems to be better than anyone 
expected." 

r or the affluent, it is somewhat 
of a buyer's maAei The Real 
Estate Board of New York re- 
cently estimated there are more 
than 21,000 apartments under 
construction in Manhattan. Ren- 
ovations and conversions from 
nonreadennal uses are continu- 
ing and represent another several 
thousand nnlic 

Fredric M. Reed, who heads a 
New York real estate firm that 
specializes in town house and lux- 
ury residential properties, noted 
that town house prices have fallen 
in part because of rezoning that 
hag made many of less at- 
tractive to developers and the 
new tax law that makes them less 
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attractive for subdivision by in- 
vestors. Mr. Reed said, however, 
that he did not expect prices to go 
much lower and that “there is a 
demand for well-located town 
houses in good to mint condition 
in the S2- to S4-miflion range-*’ 

Mr. Halstead maintained that 
the market for pre-Wcdd War II 
luxury apartments in Manhattan 
is “extremely strong, particularly 
up to the S2-miliion leveL" 

New condominiums with 
prices below S350 a square foot 
are selling, he said. Aslong prices 
for condominiums have declined 
slightly more than those for coop- 
erative apartments, be added. 

Barbara Corcoran, president of 
the Corcoran Group, a New York 
real estate concern, said that in 
the first half of 1986, the average 
price of a luxury Manhattan 
apartment rose by 4.75 percent 
despite a significant drop in ask- 
ing prices. She noted that “there’s 
a real shortage of luxury three- 
bedroom apartments" and that in 
the better districts such units 
ranged between $1.26 million and 
$1.7 million. . . 

Two or three years ago perhaps 
30 poxent of. afl loot dominiums 
sold in the city were purchased by 
investors for resale, Mr. Halstead 
said. Hkcre are few speculators 
now. He said there is a “big rush" 
to sell on the part of some owners 
who want to avoid an increase 
from 20 to 28 percent on capital 


gains under the new tax bill that 
becomes effective next year. . -1. 

W fltiam Zeckendorf Jr, who . 
has become one of die-city’s most . 
active and aggressive developers . 
in the last few years and is in-., 
votved in some ventures here 
backed by Japanese interests, 
said there has been a recent in- 
crease of overseas buyers. He said 
that his project now rising on 
Union Square at 14th Street was. 
more than 55 percent sold, al- 
though the project is more than a 
year away from occupancy, and 
that three of his new projects on 
the Upper West Side are selling at 
an even greater pace. 

Martin J. Raynes of M.J. 
Raynes Inc, a major residential 
property owner, converter, bro- 
ker and manager, said “There is a 
t remendou s inventory, but also 
obviously an equivalent de- 
mand." He described the current 
market as “good, stable and not 
going crazy.” His firm is die man- 
aging agent for some of the city’s 
most impressive luxury apart- 
ment buddings, such as the Met- 
ropolitan Tower on West 57th 
Street near Carnegie Hall and 100 
United , Nations .Haza ;cm. East 
48th Street, botiT condonjmiinns. 

. The Metropolitan, a blade- 
glass,- monolithic, wedge-shaped 
tower developed by Hairy Mack- 
lowe, is one of the (sty’s most 
dramatic residential projects 
since Trump Tower and one of 
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Floor plan of a Corinthian Tower apartment ^ 


the dty’s few distinguished exam- 
ples of postrWorid War H-mod- 
em architecture. . 

The Upper 

has been improving steaddy Jot 
i several years, _will £eqbnfe ^re 
glamorous wfvyi T)nn aid rTV tynp 
builds a major project over the 
train yards along the Hjnc&m 
River in the 6&V arid Merton 
Zuckennan of Boston Properties 
completes Ms project at. Qriun- 
bos Ciide. - ; | . ’ 


v Meanwhile, the second phas 
-of residezitiaL buflding: at Batter) 
; <Park Qty, , designed by Coopo 
Eckstut Associates, is neatiaj 
floriqdetioigaBd has resulted hear 
attractiyg mudenriad 
Lower Manhattan . • j- :r s 
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Elsewhere in Manhattan sever- 
al new towers are going up; in- 
eluding die Corintlran, a 57-sto- 
ry, serpentine tower at 330 jB&y 
38th-StrccL 
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Buying Boom Is Back Montreal 
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By David Walker 


M ontreal — The boom is 

back. After the housing market 
suffered through two severe 
slumps in the last 10 years, the 
prices of Montreal homes have surged. 

In some residential areas, the increases have 
been between 20 parent and 40 percent in the 
past year. And the renewed confidence has 
taken hold of the luxury housing market, too. 

One home, for example, on exclusive Red- 
path Crescent, high on Mount Royal and over- 
looking downtown Montreal less than a half 
mfle away; sold for 360,000 Canadian dollars 
in the early 1980s when the housing market 
was flattened by high interest rates. That 
house, set amid 19th-century stone mansions, 
is currently on the market for 2^ million Cana- 
dian dollars, said a Montreal real estate agent 
“Even agents are often surprised to see what 
some people are willing to pay for a bouse," 
said Elizabeth Ross, an agent for Montreal 
Trust Canada's third largest real estate com- 
pany. Mrs. Ross handles some of the marc 
expensive properties in Westmount an area rf 
stately homes and elegant mansions with care- 
fully manicured gardens. Here, prices rise as. 
the houses climb toward the wooded summit of 
Westmoust mountain, 600 feet (181.8 meters) 
above Montreal" s downtown area less than two 
miles (about 3 kilometers) away. 

The mansions, many- built around the turn 
of the century, reflect the eclectic tastes of the 
original owners: a Scottish baronial castle with 
spacious gardens, a rambling Jacobean stone 
mansion, or an Italianate villa with French 
Renaissance overtones. 

Yet one does not have to be a millionaire to 
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Montreal houses ' 
have been 'veiy ^ 
underpriced for yf 
many years.’ 


i . .j- i • • rj 

kber 1976 election of the Parti Quibtoxsis 
feavemmoit erf Qurfjec. Ihriparty’* goal of 
Eanringsomefonn of independence for Qfcc- 
tfrom.the rest erf Canada sent a wave of fear 
ough. much of- the aty’s Eagfish-spcaking 
nmorrity and speeded th&riuft of company 


hisd offices to Toronto. “For Sale" signs dot- 
tq thc wealthier districts, and prices plummet- 


.Ji . v a ^ - 


afford Wcstmount’s luxury arid - spectacular' 
views of the SL Lawrence River. - : 


Six-bedroom homes, some withTaige recep- 
tion rooms, jacuzzis, solariums and separate, 
stone coach houses, are selling in the 500,000 

ranmtiflm fellar rany, 

Montreal houses have been “very under- 
priced for many years,” said J J. Jacobs, whose 
company, J J. Jacobs Realty Ino, deals almost 
exdaavdy with eipenrive bonies andcondo- 
miniums. . 

One of the reasbns~that Montreal has had 
the cheapest houringjn North America is that 
Quebecers are “notorious renters,” Miss Ja- 
cobs said, referring to the high ratio <rf home 
renuss to owners in the rity. 

Other experts cite provincial contrbls. that 
kept rents artificially low until the eady 1980s, 
consaruction costs that until recently were low, 
the availability of landfOT housing close to the 
city center and a slow growth in the city’s 
population. 

But in : the last 10 years, Montreal’s housing 
prices have been -on a roller-coaster ride. 

The real estate market, particularly the mid- 
dle and upper end. was buffeted by the No- 


Jbe housing market slowly .rallied, andjby 
- .1*0. b uyers were charing upwardly spiraling 
pipes. But a shaqrsurge in xnferest rates Qn- 
decut the recovery. The benchmark, five-year 
mqtgage rate jumped from 13 percent in )98A«; 
to »J5 percent in October 198L. . • 

: karis Thibanlt, vice presidentfor real estate 
-forirfontteal Trust; said the “nightmarish 1982 
. was. the worst year for Montreal real estate 
anathc "30s.” _ : 

T# defeat of- the Parti Qn£b6cois by the 
centist Liberal Party in the December 1985 
provndal election has “brought alol of money 
out f the bush,” Mr. Thibanlt said. 

— rianand combined vrith a fall in 
irnCTet rates — to 14 percent by the end Of 
WKZmd about II parent anrenlly — has 
rude^he present boom and carried bousing 
pricesh Westmount over the mark' of l million 

Canaan dollars for. the fnkt rima.. ^ _ 

\GsJacobs has soltLmore than ?0 percent 
01 units in a luxury-’ condommfam 

proj - CCt >J ower West aiount. evefi though ; flm 
project v 31 not open until the rining of 19{S 
Pnce? r^e from 275,000 Canadian doDaref<i 
apaxiheat with one bedroom arid a smaB 
den to Iiuiliion Canadian dollars for a pent- 
house. 
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feasibility but on their ability to generate tax 
losses. According to bousing experts, about 60 
percent erf new apartment construction in 1985 

was financed through tax-shelter syndications. 

The new hrw will eliminate these gHrifrn? by 
forbidding the use of passive losses to offset 
anything but income from passive investments. . 
Moreover, these provisions even apply to real 
estate tax sbeliers already in piat-p . 

To ease the blow to investors who owned tax 
shelters, before the law was enacted, there is a 
four-year pbase-out period. Investors .would be 
able to use' 65 percent of their tax benefits in 
1987; this would be reduced to 40 percent in 
1988. 20 percent in 1989 and 10 perc en t in 
1990. After that the shelter benefits would be 
eliminate d. ■ 

The new law not only bars the use of real 
estate tosses and credits to offset non-passive 
income, but h sharply reduces the real estate - 


depredation deduction that can be used to 
offsetoihCTpasaveinrome. 

Undo- current law, real estate is generally 
.depredated over a 19-year period. Investors 
arc allowed to use either straight-line depreda- 
tion in which .tire value; of the b ufldirig is 
divided in 19 equal yearly deductions or accel- 
erated depredation provisions that allow larg- 
er write-offs in tire first years <rf a prqecL 
: Tberiew law extends tbed^redation period 
from 19 years to 27J6 years for residential 


deductions <rf$ 1 9 U76. 
new law, .for the- ^ 

aflovde&ctions rfsonono w 




— icsiucncai 

prqrerty and 3156 years for commercial prop- 
erty. Uic jaw also forces investors to use the 
straiffU-Hne methodtrf depredation. 

Under current law, mi 5500,000 propertv 
using the strmghi-line method, depredation 
would^ amount^to about $26316 a year. Under 
the new law, it would brf 18tl82for a residen- 
tial property: arid 4l5i873. for a commercial 
property,^ ^ Wheri accetoaied depreciation is 
conadcred, ^ Chan^ K even more marked. 
Over a Gvo-year .period, aperierated deprecia- 
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J^aeasmgly, what 
jteppens in nations 
to the south 


health of Miami’s 

j^onomy. 

. .■; By C. Boyd 

^renn^ldcoiidcmiiniDinstifflnsQme 

^Javtpcople. Theimmba of new, 
th( .h ;o h^f W , Uxms . has reacb «3 15,000 this 

fetlSSS"- m SOttthc ™ Florida aada 
^>r conorm to economists, developers and bank- 



nomic Research in Fort Lauderdale. “We have a lot 
of baby boomers who have big backs and a desire for 
luxury housing. Yet this new generation has some 
new ideas about what luxury means." 

Mr. Powers predicted that the value of seaside 
condominiums in towering buildings would continue 
to drop. 

“It's a vicious 'cycle. really." he said. “Luxury 
condominiums have gotten a lot of bad press, and 
nobody wants to put a lot erf money down to buy one. 
The negative perception about that type of housing 
cannot be underestimated." 

Mr. Powers said that a strong resurgence in the 
luxury condominium market would not happen until 
the South American economic situation improved. 

Yet, luxury condos continue to rise. In April, a 
Miami developer, Tibor Hoflo, opened Venetia, the 
largest building in Florida. The sprawling tower just 
north of downtown Miami contains 860 apartments. 

Most of Veneiia’s windows are dark at night. But 
Mr. Hollo said be was selling condos. 

“We only have two freight elevators in our budd- 
ing, so it’s taking time to move people in," he ex- 
plained. Though he acknowledged sales were slow 
before Venetia opened, be said the situation has 
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See Our Executive Homes 
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'^IT.cVC - , apartment glut are as compK- 
gfcji*? rt^s economy. In the past decade, 
Ffcoda-S «m,y Up ta ewlid ft*, SlStoSm 

hweo to a commensal hub for Latin America. In- 
c ccasrn gty, what happens in the nations to the «An th 
famines the health of Miami's economy! When 
natrons suffer, so does MramTshcSg raa£ 


Plaza Venetia development on Biscayne Bay in -Miami. 


The condominium ghrt began in the early 1980s 
when inflation, declining ofl prices and rising intex- 
rational debt drove many South American nations 
ckwem [financial collapse At that time, Miami wasin 
(me of its most vigorous housing booms. 

“The current oversupply of condonrimums shows 
howtotafly developers m isread south Florida econo- 
my. said Michael Cannon, 'president of the Kfimm- 
fcosed Appraisal and Real Estate Economics Asso- 
Mr. Cannon's marketing company routinely 
analyzed the region's housing market. 

“Ten years ago, everybody seemed to thrnfc that 
growth here would never step," he said. “It is dear 
now that they got it wrong." 


As South American investment waned, so did jobs 
in business related to international trade. With in- 
audible speed, the boom of the 1971k gave way to the 
bust of the 1980s. The demand for booting dropped 
as the economy cooled. _ 

The housing recession ismost pronounced in cost- 
ly oceanfront condominium b raidings. More than 
3,500 high-priced apartments on MtamTs 
remain unsold. The finanrial collapse has forced 
some developers into bankruptcy while it has hurt 
banks forced to foreclose on construction loans. 
“The condominium situation is the worst it has 
i “'rile history of this city, but it probably looks 
pretty good to anybody hoping to buy an apart- 
ment," Mr. Cannon said. In many cases, the prices of 
luxury units has dropped 50 percent since the early 
1980s, according to market surveys. ■ 

Georg: Berlin, sales director for Terraces at Tum- 
beny in northern Dade County, said he never fore- 


saw the darjine of the condominium market His 
complex, a group of oceanfront highri.se towers, has 
apartments with prices starting at $135,000. 

“ICs a very, very tough market," Mr. Beriin said. 
“We both these apartments for a that didn’t 
exist We had speculators putting down money for 
apartments who never really intended to dose on the 
deals. Our titnation is the rule, not the exception, for 
oceanfront condominium pro je cts ." 

Miami, with 1.6 milli on people, has always had a 
large number of apartment dwellers. Many bought 
apartments here as vacation homes. Increasingly, 
though, Miami is a city of wage-earners who prefer to 
five in detached dwellings and townhonses in devel- 
opments inland from the ocean. 

“The market has evolved considerably in the last 
10 years, and that evolution has been away from 
high rise b uilding s and away from the ocean," said 
Tom Powers, chief economist with Goodkin Eco- 


South Pointe Towers, a complex designed to con- 
tain 1,200 luxury units and a 500-room hotel, is under 
construction on Miami Beach. The project, in a 
community across Biscayne Bay from downtown 
Miami, will soon open with its fust, 24-story apart- 
ment tower. 

“We’re already 60 percent sold out." said Glenn 
Johnston, vice president and project manager for 
South Pointe Towers. 

South Pointe Towers is on Miami Beach’s south- 
ernmost tip. The neighborhood surrounding the pro- 
ject has been in decline for the past two decades, but 
Mr. Johnston said his development is a « gn ih.it it is 
coming baric. 

“We have a unique location." be said. “We are just 
IS min ales from downtown, we have 1,000 feet [304 
meters] of beachfront ami our building has a view of 
both the skyline and the ocean. We are part of a 
renaissance that trill change Miami Beach and the 
entire area. While some people may see only gloom, I 
see things getting better. Luxury condos, if they are in 
the right location and at the right price, will be 
coming back." 

C BOYD is a journalist based in Miami. 
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.The luxury-home market is 
d&n^ng dramatically, he added, 
because of the growing accep- 
tance of condominiums not just 
in major urban centers but also in 
resort areas where they are often . 
exceed the value of single-family 
homes. 

- He said, for example, that a 
6,000-square-foot (about 560-me- 
ter) apartment on the 67th floor: 
of Watertower Place m f*hire>gn 
just sold for about $45 million, 
and2j600-squ«reioot condonrin- 
rums in Lee, Massachusetts, near 
Tanglewood, the cultural center 
in the Bcrkshires, are. selling for 
$400,000, the same amount as ox- 
ceflem pre-Revolutionary homes 
iigthe area. V ; 

^Mr. Hart el attributed the trend 
for luxury condominiums to 
changing attitudes and the fact 
that many very wealthy people 
are- younger and are more con- 
doned with ease, comfort and se- 
curity than traditional values and 
the problems of maintaining 

large residences. 

Although the latest figures in 
Qctober on tbe construction of 
sew homes and apartments in tbe 
nation indicated declines in four 
of (be last five months, the new 
and existing single-family home 
-msfcet has bad a good year. 

Many single-family home 
builders, according to foe latest 
“US. Housing Markets" survey 
of the Lomas & Nettleton Com- 
pany, a mortgage brokerage con- 
j e hu based in Detroit, are “sold 
»o far ahead they will need the 
teat of foe year to catch up," and 
many have stopped ta k i n g reser- 


vations. The company said that in 
foe first half , .of the year new 
home sales were 18 percent high- 
er than last .year and 37 percent 
higher m foe; Northeast with sales 
in Mardi and April the highest 
and second highest for any month 
in the 23 years that (he statistic 
has been kept. 


apartment 

for 

$4.5 million. 


Only Daflas-Fort Worth; Or- 
lando, Florida; Ralcigh-Durham, 
Norfo Carohna; and San Anto- 
moL Texas, which are among the 
45 bigpsthoQsing markets in tbe 
United States, did not have sale 
upturns in the first half, accord- 
ing to James M. Wooten, presi- 
dent Lomas & Nerileton. 

The slowdown in recent 
months has been attributed to a 
logjam in the processing of mort- 
gages as interest rates fdl to their 
lowest. levels in about a decade, 
and a sating of much of the pent- 
up riemirnd created by high inter- 
est rates that only began to drop 
early this year. 

Tire Federal Home Loan 
Board reported last month that 
mortgage rates fdl sharply in 
September to an average of 10.5 
percent mi fixed-rate loans as 
com p ared to 12.65 percent foe 
previous year. Adjustable-rate 


mortgages, it said, fell to 9.21 
percent' in September from 10.6 
percent the previous year. 

In many prime areas, there is a 
buyer panic, Mr. Wooten main- 
tained, adding that the renter 
population in foe-first half of tbe 
year declined by 190,000 house- 
holds and for the first tintf- since 
1980 there- was no significant 
movement of older houses into 
the rental stock. Rental vacan- 
cies. he continued, are at 10.4 
percent, the highest in at least 20 
years, and probably 15 percent in 
the South. ' 

— The LoBws & Nettleton '-survey 
indicated that foe hottest -mar- 
kets, as measured in terms of the 
number of. new hnnong permits 
issued in the first half of foe year 
per mfltinn population, were, in 
descending order. West Palm 
Beach, Florida; Phoenix, Arizo- 
na; Riversidc-San Bernardino. 
California; Norfolk, Virginia; 
Orlando. Florida, and Atlanta. 

Fbr a large segment of the mar- 
ket, according to foe Lomas & 


N ett ieaon survey, “affordability 
seems a less than paramount is- 
sue." 

Frist-time buyers in Minne- 
apolis, for example, fdl from 20 
percent of the market last year to 
10 percent this year. And in foe 
Boston-Washington corridor, 
price increases over foe past 18 
months more thaw offset the sav- 
ings from lower rates. In the San 
Francisco area, it found that 80 
percent of buyers arc two-income 
households. 

The National Association of 
Realtors’ Housing Affordability 
index for housesf or resale rose to - 
104.1 percent in August, the high- 
est reading since July 1978. The 
index hit 153.1 percent in 1972 
when interest rates woe below 8 
percent Its lowest mark was in 
1981 when it hit 63.9 percent as 
interest rates climbed to 16 per- 
cent 

At 104.1 percent, tbe index 
meant that a family with the me- 
dian mccme of $28,712 had 104.1 
percent of foe income needed to 


qualify for a 80-percent mortgage 
on a median-priced resale borne, 
based on foe borrower paying 25 
percent of bis income for princi- 
pal and interest 
Tbe median price of an existing 
single-family home sold in Au- 
gust was $80,000, 3.6 percent 
ahead of the rawdia-n the previous 
year. For new single-family 
homes sold in August the median 
price in August decreased to 
$91,400 from $94,700 in July, but 
the August figure was 9.7 percent 
higher than the previous year. 
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international clientele. A hotel 
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program. Low profile living in 
high-style elegance— an Essex 
House tradition for more than 
50 years. 
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MILLBROOK HUNT ESTATE 

Stanfordvffle, New York. 

Only 1% hours to Manhattan, this historic early 19th century estate is situated on 90 acres of 
rolling countryside overlooking 2 charming ponds with a spectacular backdrop of the CatskiH 
Mountains. The main residence offers 4 bedrooms, 5% baths. The master bedroom suite adjoins 
2 large dressing rooms & baths with Italian tile, and an upstairs sitting/breakfast room. Both the 
den and library feature fireplaces. Also featured are a greenhouse, heated outdoor pool and 
poolhouse, and a 2 bedroom caretaker’s residence with 2 baths. Additionally, a carriage barn 
converted to a 4 bedroom, 4 bath guest house features a Great Hall with vaulted ceilings and 
fireplace ideal for a corporate conference center. 

Offered at $2,400,000 by owner. Principals only call (914) 868-7776. 

Lee KoBcer, DeueD Road, StanfordviHe, New York 12581 
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only one address in New York 
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133 Grand St, Cretan, NY 10520 


The Waldorf Towers is called home 
by many people who enjoy superb 
service and attention . . . and like to 
reside with other people who share 
an appreciation of the finest things 
in life. 

An apartment residence at the 
Waldorf Towers for you or your cor- 
poration can simply mean that you 
have the right address in the heart of 
the greatest city in the world, with all 
the 24-hour services you could pos- 


sibly want: room service, catering, 
safe deposit boxes, valet parking, full 
reception, concierge, maid service. 

All the thipgs that your home should have. 

From $85,000 to $400,000 annually for 
one, two and three bedroom suites. 




!yomt<h 


100 East 50th Street at Park Avenue 


Contact: Ms. Barbara Lane, Manager, The Waldorf Towers 
(212) 872-4638 


Exclusive representative: M. X Raynes, Inc. 
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INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 31 Oct. 1986 

Net asset value quotations are suppUsd by the Funds listed wilb Hie except loo at some mates based oa Issue price. 

The morainal symbols Indicate fre qu ency ot q uo tatio ns supplied: (d) -dally; (w) -weekly/ (bl-bt-nMotUy; (r)-rewi tarty; (l}-lrreeu tarty. 


AL MAL MANA CEMENT 

-|wl ALMol Trust, SJV_ S 244,40 

BANK JULIUS BAER A Ca Ltd. 

-( d ) Baerband 5F 91540 

-I a ) Oxibar — SF 143330 

-( d I EaulDoer America 1 132170 

-Id) Equlbaer Europe 5F 156470 

•Id I Eaullwer Pactnc 5F 140870 

-IdlCrotxv SF 109370 

-I d I Stock bar SF 1SJ770 

-IdISFR-BAER SF 99270 

BAII MULTICURRENCY 

-I r I Multicurrency USS S 1.116.15 

-t r I Muliicurrencv Ecu ECU 174978 

-( r I Multicurrency Yen — YEN 19774170 
BNP IHTERFUNDS 

-Iwl Interbond Fund S 14271 

■I wl Interrnmenev U«M— f 1073 

-(w) Intercurrency DM DM 3044 

■Iwl intercorroncv Sterilno t 1070 

(wl Intereauttv French Otter S 1074 

-Iw) Interraurty Pacific Offer s 14.13 

-(w) Intereautty N.Amer.OHer_ S 1071 

SANQUE IN DO SUEZ 

-(<11 Aslan Growth Fund S 1934 

-(w) Dhumona.... sf b 7 jo 

-(wl FIF-Amerlca S 1877 

-twi FIF-Kurepe s 24jw 

-(wl FIF.Inmrwwtinwii 0 153* 

-(wl FIF-PocIHc S 3134 

-iwl indaauezMulllbands A I I31.fi 

-(wl intHnuez Mulnbands B s 21028 

-Id I Indraiez USD IMAA.F) __ SI 10174 

&WP — »” 

(wl ECUMultlplocement Ecu 101831 

BRITANNIA. pan 271, st. tteller, Jersey 
-Iwl Brtt-Donnr Innm. j 0.013 

-iwl BrltjManoo.Curr__ 5 1233 

-(d I Brit. InllJ Manaa-Portt S 1480 

-(d) Brit. IntlX Mona* Jftjrtt t 1547 

-(wl Brit. Am. lnc.8.Fd Ltd *1328 

-(wl Brtt.Gotd Fund * 0719* 

-(wl BriLManaa.Cunencv E 1747" 

-( d I BrU. Japan Dir Peri. Fd S £374 

-(wl BrttJersey Gill Fimd _ „ t 0310 

-( d I Brit. Okasan GlobT S 1171 

-I d 1 Brit. World Lehc Fund S 1373 

-Id I BrlL World Tectm. Fund—^. S 0374 
BROADOATE INTERNATIONAL FUND 
-Idle Money Morkel S 1073 

-( d I Non-I Money Market DM 2533 

-(wl 5 Band *1134 

-Iwl NOo-sBond, — DM27.14 

-Iwl Cmmi Equtty _ s 1276 

-Iwt Gtabatlona *10.14 

-(wj Global Band A Eauiiv„ * 1050 

CAPITAL INTERNATIONAL 

-Iwl Capital Inti Funn * M74 

-Iwl Capital llallo 5A % 3237 

CITICORP INVRETMENT BANK (UaO 
POB 1373 Lukembaura Tel. 477.95.71 
I d I PH iw mi Ini — ECU 110372 

I d I CIHnvest Lleuldlrv _ 5107+92 

( d I CJtlnvesI Manas. Growth S 102239 

CREDIT SUISSE (ISSUE PR ICESI 

■Id! Action* Quisles SF S06J5 

-I a 1 Band valor Swt 5F no 10 

-Idl Bond Valor D-<Ttar-te DM 11235 

-i d l Bond Valor us- DOLLAR * 12931 

-l d I Bond Voar t Stertlns 1 10677 

-Idl Band Valor Yen Yen 11.12770 

-I a I Convert Valor 3 wl SF 13440 

-( d 1 Convert valor US-DOLLR S 15573 

-Idl Canasec— . — sf 58970 

-Idl CS Ecu Bond A ECU 100J9 

■I d I CS Ecu Band B ECU 10039 

-Id I CS Fonds-Bondl . SF 79J3 

-l a I CS FontW-Inri ce ljcnn 

-l d I CS Gulden Bond A . FL 997* 

-IdlCS Gulden Bond B fl 9974 

-rai cs Gow vaiar 3 uuh 

-(d> CS Money Market Fund ____ *117435 
-< d I CS Money Market Fund— DM 110139 
-f a I CS Money Market Fund __ c 1145.41 
-(d)C5 Money Market Fd Yen. yi 047*170 

-(d i Enerale-vowr. — SF 14070 

-(dl UsseC- — — SF 74870 

-I d 1 Europo-vaiar — - SF 194.75 

-idt Pacific -Valor SF 19475 

DREXEL BURN AM LAMBERT INC 
Winchester House. 77 Leman wall 
LONDON ECS (01 9209797) 

•Iwl Flnsburv Grou Lrd * 15037 

-I ml Winchester DIverUHnd 1 1*77- 

•(ml Winchester Financial Ltd. s 941 

-Iml Winchester Frontier ... s 136.94 

•(wj winchester Hoidm« FF 11443 

, . - * ,1,s 

-(tnl Winchester Recovery Ud » 10233 

-(wl Worldwide Securities ( 71.18 

-1 w ) waridwKte special S2473J7 

DIT INVESTMENT FFM 

-H d 1 Concentrn DM 38.12 

-+I a ) mri Rentmtana DM 8247 

ESC TRUST CO.(JERSEY) LTD. 

1-3 seie Si-Si- Heller. 0534- J6J31 
TRADED CURRENCY FUND, 

PM d lint: BM S 1170*O«er__*l 3.101* 

GKOICa.: BW— * 1545 Otter S 15.944 

INTERNATIONAL INCOME FUND 

-Id) Short Term 'A'(Accum). * 17377 

-(d 1 Shari Term 'A' Dlstrl *0.9944 

-(dl inert Term ’B’lAeeuml— f 14770 

-(d l Shari Term’S' (Dlstrl * 1.0*1* 

-lw» Lons Term— — . t 2939 

FAC MGMT.LTD. INV. ADVISERS 


(wl AcHbands lnveetments Fund. • 3271 

Iwi Actlcrolssmce— — — S 11032 

( ) Act! fin ance Inti • 101877 

(w) Activist Inti S 147* 
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Corporate Raid^Bnjis 
Stake in Boi^-Warner ; 

■ Los AHgekrTSt&rSeriic*'-:-,- . -- - 

WASHINGTON-— 'Ewin JaaAs, a Minna - 
apcitu investor and a mqorU.S. corporate raid- 
er, said thathc had^qoared a fr:f-peitwit stake 
in Borg-Wamer Cocp. and- might seek, to- take 
control, of the Chi cago-bascd c onglom erate- 
Worf of tiK move came neafly a month after 
Mr. Jacobs dropped -but of the.compeddon to . 
acquire USX Gorp^ die-energy and stcd ocsii-- 
pany that is now- the krget of a takeover at- 
tempt by Carl C. Icahn. \ .... _ - ... r. M 

Mr. Jacobs and Minstar In<L, hi.s Kfinneapohs 
investment company; 'said ia a filmg with the 
Securities and ExdhBuo^.CpmhrisiRonmi Thors-, 
day that they crasider tlw stake in Borg-Warner 
to be only, an investment" But they still cau- 
tioned that they ndghL-eventnally try to take, 
over the -highly (fiyerirified sunmactming and 
services company. •- ; - ; 
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as World Financial Leader? 

: By LEONARD SILK 

_ New York Times Service 

Trust S*T J * Hewy ? chroder Bank * 
Industrial Bant «f r percent is owned by the 

^=ssS Swrasas 

tsss&SSSSSSPSS 5 ®^ 

fchfid by the r 4 ? D ‘ London’s growth was now- 

pound. Th e 5iS, * ra,Irer *“ «“>■* British 
&w going on in London is a I — ; — 

g a aiya al revolution aimed at Japan’ft fmatudo l 

biasring down the barriers be- r , _. • . 

^ween commercial banking ™ket already lian 

and the securities business; 4 , a i.> < : . 

Ibebqpe is to keep Londcmin ™ highest animal 
Jhemnmng as a financial cap- growth rate. 




1=3 


011 fore *8 a capita however, means 
that New Yolk’s ability to retain its Bnandal lead could be 

hU ^ hy SOvenm^poBcytaSmes and a weaken- 
> s econtmuc performance. In a speech this week; John Brade- 
mas, president of New York University, cited siich *gn« of 
£“““ 5 “ w ® akn ^ s 88 nation's swing from creditor todebtor 
aatns, the sharp drop m us rate of productivity growth, its poor 
P^o^nance and the decline of real wages and salaries 
Office 1973. Low rates of savings and inadequate investment are at 
the root of those probl ems 

Meanwhile. Japan’s financial market is coming on strong, 
.rusuke Kashiwagi, chairman of the Bank of Tokm said last 
month in a lecture in Washington that the remarkable growth of 
ftbe Japanese economy in the first three decades after World War 
H took place “under the protection of its unique fwmwrfai system, 
which was extremely efficient, given the conditions that prevailed 
at that time." - 

Y THE 1980s, however, be said, “The . isolation of ffa? 
■■ Tokyo mark et had to come to an end because -the rapid 
•* "N trend toward global Ihnterdqi eniteni** unacceptable 

"for a nation of Japan's economic om smd ereng ik to tynwwtaAw 
inclosed financial markets.” 

r_ The Japanese government had to drop itsinterest-rate controls 
__ in order to sell bonds at prevailing rates to insure that' new issues 
would be fully absorbed. The pace of fibenffizafion and interna- 
tionalization of Japan’s financial system was accelerated after 
May 1984. when a timetable worked out by Japan with the 
United States was released, and the Tokyo financial market 
spurted ahead. 

How does Tokyo now stack up against New York and Lon- 
don? Mr. Kashiwagi estimates that the largest financial marker is 
still the American market, at $7.1 tritium, foflowedby Japan at 
$2.2 trillion and Britain at $1.6 triOum. • 

But the average annual grbwth rates between 1970 and 1985, he 
said, add another perspective: Japan is first with a growth rate of 
183 percent a year, followed by Britain at 144 percent and the 

..of Britain and naixowing the lead _ 

What does the future hold for Tokyo? Mr. Kasbiwagi thinks 
Tokyo will eventually be linked with New Yaric .and London to 
. form a tripartite axis of global finance. : 

Tokyo sits in a time zone that makes it a natural bridge 

$ See SCENE, Page 16 
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New Trade Highs 
Sam September 

Compiled bj> Otn Staff Fnm Dispatcher 

TOKYO — Japan's sapluseffin 
both its cuneut-accoont and mer- 
chandise-trade figures reached re- 
cords in September, the Finance 
- Ministry reported Friday. 

The current-account -surplus, 
which includes both merchandise 
and noomerchandise items, such as 
services, readied a record S9.ll- 
bilHon, compared with a $7.05-bD- 
hon smplus in August and a $4.78- 
bfllion surplus in September 1985. 

The previous, record surplus, in 
July, was $8.03 billioa. 

The merchandise- trade surplus 
dimbed to aiecord $9^0 billion in 
September from 58.11 bSHon for 
theprevioos month. 

The figure surpasses a S5J24-H1- 
Hon. surplus in September 1 985 and 
the previous record of $8.67 billion, 
set in July. 

The deficit on Lbe long-term cap- 
ital -account widened to a record 
$13.44 billion from -the previous 
record deficit of $13.16 ration in 
August and a S3.06-bQlion deficit 
in September 1985. 

7 Exports rose to $18.74 billion 
from $16163 billion in. August and 
$14ril billion a year earlier. Im- 
ports also rose, to 58.94 billion 
from $8.51 billion in August, but 
declined from $9.38 billion in Sep- 
tember 1985. . 

Japan reported a 53.87-biDion 
. deficit in its overall balance of pay- 
ments, a narrowing with a $5.47- 
bQHoai deficit in August and a sur- 
plus Pf $504 mUfion ayear earlier. 

Consumer pikes remaine d sta- 
ble in September while the employ- 
ment situation improved slightly, 
the government aim reported Fri- 
day. 

' It said its seasonally adjusted un- 
employment rate fell to 28 percent 
in September from 29 percent in 
August! The jobless rate was 27 
pocent'a year earlier, the govern- 
ment Management and Coordina- 
tion Agency said. 

The -nationwide consumer prfce 
index for September stood at 100.7 
against the 1 985 base of 1 00, up OJ 
percent from August and a year 
earlier. ' (Reuters, UPI) 
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IsfcantaTs bridge across the Bosporus Straits, a fink between Europe and Asia. 

Istanbul Vies for Beirut’s Old Role 


By Warren Getler 

IutenuuLonal Herald Tribune 

ISTANBUL — With war-rav- 
aged Beirut long having forfeited 
its role as a commercial hub for 
the Middle East, tins sprawling 
' city of more than six million in- 
habitants is making a bid to be- 
come what Beirut once was, and 
more. 

Whether that bid is successful, 
however, depends on the ability 
of Turkey’s civilian government 
to convince foreign investors of a 
stable future free from die politi- 
cal violence and economic chaos 
that marked the late 1970s and 
led to a military coup in Septem- 
ber 1980. 

“The next four to six years are 
critical for Turkey, and thus Is- 
tanbul,' said Michael Birch, a 
partner in the Istanbul office of 
the American accounting group 
Price Waterhouse. 

“Turkey will either take off as 
a developing country with areal 
future or it will fall back into 
oblivion,” he said 

A cautious optimism appears 
to have taken hold among the 
business executives and political 


analysts who have observed Is- 
tanbul’s rapid expansion over 
the past several years. 

Today, Istanbul accounts for 
nearly half of Turkey’s industrial 
.output. The city’s population is 
growing annually at a rate of 4 2 
percent, well above the national 
avenge of 24 percent, a boom 
that has created numerous pock- 
ets of inner-city poverty. 

At the same, time, Turkey’s 
largest oty has begun to show 
the trappings of affluence. In a 



Bedrettin Dalan 


sense, Istanbul has become a cos- 
mopolitan showcase in Turkey’s 
attempt to gain formal entry to 
the European Community within 
the next 10 to 15 years while 
maintainin g firm VmVt to the Is--, 
lamic world. 

Behind Istanbul's emerging 
glitter, however, lies a largely un- 
derdeveloped hinterland that 
stretches eastward to the Soviet 
Union, Iran. Iraq and Syria, a 
key reason why Turkey's push 
for full membership in the EC 
will be an uphill diplomatic 
straggle, diplomats say. 

Gambling casinos that require 
Western currency have cropped 
op in the city's handful of five- 
star botds, and fashion shows 
with the latest in European flair 
attract the city’s elite. 

Western investors and bonk- 
ers, as wed as Middle Eastern 
magnates, are shopping around 
fix lucrative investments like 
never before, observers say. 

Since the return of civilian 
government in 1982 and the 
adoption of austerity measures 
urged by the International Mon- 

See ISTANBUL, Page 17 


Key Indicators 

In U.S. Up 0.4% 
For September 


The Associated Press 

Washington — The u.s. 

government said Friday that its 
main gauge of future economic ac- 
tivity rose 0.4 percent in Septem- 
ber. continuing a trend among 
business barometers to signal 
steady, if unspectacular, growth 

The rise in the Commerce De- 
partment's Index of Leading Indi- 
cators followed a decline of 0.1 
percent in August and an increase 
or 1 percent In July. 

Other news or growth came in a 
second Commerce Department re- 
port Friday that factoty orders rose 
$ 6.6 billion, or 3.4 percent, in Sep- 
tember. This was the strongest in- 
crease since November 1984. 

New orders for manufactured 
goods were valued at 5199.4 billion 
in September, the highest since 
January, when they were valued at 
5201.2 billion. Orders for durable 
goods, those expected to last Lhree 
years or more, were up $52 billion, 
or S percent, in September. Orders 
for nondurable goods rase $ 1.4 bil- 
lion, or 1.6 percent. 

Orders have remained nearly flat 
for IS months, mostly because of 
competition from imports. Since 
the U.S. merchandise trade deficit 
declined in both August and Sep- 
tember, the rise in factory orders 
may reflect a positive change in the 
balance of trade. 

Friday’s report on the leading 
indicators was the last major eco- 
nomic statistic to be made public 
before the Nov. 4 congressional 
election. 

The increase in the index was in 
line with what many economists 
had been expecting: a gain but not 
so strong a one as to signal that the 
economy was about to enter a peri- 
od of rapid growth. 

In the past five months, the in- 
dex has fallen three times and has 
risen just 5.6 percent in the last 
year. By comparison, when the re- 
covery was beginning in 1983. the 
index climbed 16.4 percent. 

The U.S. economy, as measured 
by the gross national product, has 
grown at an annual rale of around 
2.5 percent for the past two years as 
the huge trade deficit has weakened 
demand for domestic products. 

The rise in the September lead- 


ing index came from 7 of 1 ] indica- 
tors: increases in manufacturers' 
orders for consumer goods, in busi- 
ness formations, in orders for busi- 
ness plant and equipment in the 
money supply and in business and 
consumer credit a drop in unem- 
ployment claims and a change in 

the time it takes businesses to fill 
orders. 

Three of the components held 
the index back. The biggest nega- 
tive factor was the sharp decline in 
5 lock market prices in September. 
The others were a change in the 
price of raw materials and a drop in 
building pemriis. 


U.S. Cuts to 6 % 
Interest Paid on 
Savings Bonds 

The Associated Press 

WASHINGTON — The 
government said Friday that it 
would reduce from 7.5 percent 
to 6 percent the minimum guar- 
anteed interest rate for new 
U.S. savings bonds. The deci- 
sion was effective Saturday. 

The reduction was the first 
made since November 1982 
when buyers who held their 
bonds at least five years were 
guaranteed an interest rate of at 
least 7j percent when they 
cashed the bonds in. 

The government first hinted 
at a rate cut last April, but de- 
layed a decision while consum- 
ers took advantage of the rate, a 
point or so higher than that of- 
fered on certificates of deposit 
or savings accounts. 

In August. $1.14 billion in 
bonds were sold and in Septem- 
ber $1.10 billion. Those sales 
were the highest since the end of 
World War II. 

The venerable savings bond 
program, which the United 
States has traditionally use to 
finance its wars, was redesigned 
in 1982 in an effort to win back 
investors who had been lured 
away by higher yields from oth- 
er investments. 


London’s Deregulation 
Leaves Asians Unawed 


*F. SF. .ran 

S4S7-.1W.12* 14247 V 

niw 142125* 

<514 ■ ma*- iwos- 

*025 74225 72730 

3X245 moo 0705 

■aw 17123 16X25 


C DM F7. 

1269 11X5*5- J*5».* 

60.19 2877 *Jt 

ZW7 3047 • 1448 X 80515- 

law 94*13 1003a UK 

1799 JO 691 -OB 2JI50 61140 

0711 * 10603 *7179 142130 2383 

CAmd 

22724 7072 24.11 1141- 04 37*47* 9100 — 

1412 81596 • 3*443* 11201 • Tie- 15966* UW1* 

17205 1008 *BW1 1444JS 2AM. 413SS7 17338 1AUS2 

04477 24534 *U1 U7X09 2771* 6BWM . 2JB62 1*1430 

Ckainos In London and Zurich. (Jx/nas (n other European 'canton. Now York roles al * PM. 
M Commercial franc W Amounts omH to buy one pom* (ctAmOMItO needed to bur one 
donor 1-1 units oi W0 M Units of LOOO trl Units of HUM AWL: oat trvotodj not mailable. 

M To bur one pound: SUSXWU, 

Other Dollar V«h*©« 

tCurraacv oar U5J Currency nr USi Currency pw UJfc* CWiWCY POT USJ 


tJHcnhuvlJUoairlshc 

tom- tiatesuer Bank Bnerium tBnmatstf Banco CommenMa Ma nana M tonl i Ban* * 
MttM n»m iParisii Bank of Tokyo (Tokyo): IMP ( SDRJ: BAH (*nor. rtyoL dbrtwn). 
pcabonk IfWUe/. Outer data from Reuters andAP. 


% Patrick L Smith 

hamuOional Herald Tribune . 

_ HONG KONG— The derqgula- 
tion of securities trading in London 
ithis week seemed to pass virtually 
unnoticed among many brokers 
and analysts' in Asia's leading 
equity markets. 

To an extent, that was under- 
standable. Tokyo, Hong Kong and 
Singapore have each had ^powerful 

- NEWS ANALYSIS • 

rallies (his year, all of them driven 
substantially hy foreign institution- 
al interests. 

As a consequence, Britain's entry 
■ into the era of globalized dure 
trading has been viewed in Asian 
markets as something of a. belated 
effort. . . 

“It's hilled as a /Big Bang,' bat 
it’s really a hit of a damp squib,** 
said Peter RahdaU, managing di- 
rector m Singapore of lames Capel 

& Co, the London brokerage. “The 
ch ang e s being made. in the system 
are fairiy long overdue.” 

Indeed, the internationalization 
of trading has been a discernible 
trend on Asian exchanges formally 
years. But there is HtAe question 
that London’s Big Bang has been a 
significant catalyst in farthering 
the shift awuyfrom the local specu- 
lators who have long given Asian 
markets their characteristic volatil- 
ity- 

For investors in the region's 
more-liberalized exchanges, Asia’s 


I WAHadPmfU 
Of $65.2 Million 
For 3d Quarter 

Hew York Times Sendee 

NEW YORK — Trans 
World Airlines has reported 
third-quarter earnings of $65.2 
mnii rai,orSi.ti4asliare.in ccp- 
trast to a loss of $13 J million in 
the period a year earlier. 

Carl C Ieahn, the New York 
investor, had projected a sharp 
rebound in the- period.- He 
gained control oi the carrier last 
year and won concessions from 
labor, which helped him reduce 
costs sharply. 

Operating revenue m the 
quarter caste to $900 million, 
down 16-7 percent from $1.08 
biUiofl a year ago, the company 
reported Thursday. Operating 
expenses; bowevo-, dropped 
22.7 percent, to $795.1 million. 

TWA’s results were another 
sign that the ririine industry, 
after a series of mergers, was 
emerging from a volatile period 

when it was hurt by fare wars. 


inareased integration into world 
equity markets will mean a happy 
combination of improved broker- 
ing services and lower commission 
rates, most analysts believe. Only 
Tokyo will remain initially unaf- 
fected by the Big Bang, although 
Japanese investors, brokers and 
regulators are closely watching 
London’s experience with a view to 
the eventual modernization of their 
own market. 

In both Hong Kong and Singa- 
pore, long-accepted ratios betwren 
local and foreign interests have 
changed dramatically in recent 
months. Foreign buyers now ac- 
count for at least 40 percent of 
trading in Singapore, according to 
estimates by market analysts, com- 
pared with, roughly 10 percent at 
the beginning of the year. 

To varying degrees, both ex- 
changes have encouraged this. 
Only a month ago. for example, 
Hoag Kong officially inaugurated 
a unified exchange to replace what 
bad been four markets. 

Along with a computerized trad- 
ing system and an updated regula- 
tory environment, the new ex- 
change is intended to reflect a 
mater sense of maturity in a mar- 
ket that many foreign institutions 
have traditionally viewed as too 
risky. 

“Aria markets, even (he smaller 
ernes, are growing up anyway,” said 
a Hong Kong investor. “But the 
Kg Bang has certainly been a fac- 
tor in their favor. It’s part of a 
changed environment.” 

Brokerage houses have respond- 
ed similarly, both to (he growing 
attraction of Asian investments 
and to the new pressure to compete 
by offering clients globalized re- 
search and trading services. 

Many London firms — there are 
now 16 in Hong Kong, with 3 more 
due shortly — have launched oper- 
ations here since Britain an- 
nounced its deregulation plans 
three years ago. Some, such as 
County Aria Securities, a unit of 
National Westminster Batik 
Group, have moved in by taking 
over local brokerages. - 

Typical of the trend is GreenweH 
Montague Far East LuL, a broker- 
age unh formed' in April, whan 
Samuel Montague, the London 
merchant banking fan, completed 
hs takeover of W. Green well & Co. 

Montague, in turn, was taken 
over test yeas by Midland Bank 
PLC The Hong Kong brokerage, 
which joined the stock exchange in 
October, intends to bring new Eu- 
ropean investors into Hong Kong 
as w& as to compete for those 
already here. 

“We will obviously seek out local 
business," said David Guest, 
Greenwcfl Montague's managing 

- See ASIA, Page 16 


Frankfurter Allgemeine 
Zeitung is read 
by more decision makers 
in business and 
administration than any 
other German daily 
and economic newspaper. 
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BUSINESS ROUNDUP 


German Union Offering 
Majority Stake in Bank 


By Ferdinand Prorzman 

International Herald Tribune 

FRANKFURT —West Genra- 
nv*s union-owned Bank fur. Ge- 
meinwimchafi said Friday that ne- 
gotiations had begun for die sale of 
a majority holding in the bank to 
the insurance holding company 
Aacbcncr und Munchener Beteili- 

gungs AG. 

A decision on the sale will be 
made this month, a spokesman for 
BFG said 

The spokesman, who requested 
anonymity, said discussions on the 
sole of a" 51 -percent stake in the 
bank have been going on “for some 
lime.’’ 

Should an agreement be reached, 
be said, the transaction would be 
formally executed on Dec. 31. for 
tax reasons. 

With assets of 617 billion Deut- 
sche marks (S31 billion) at the end 
of 1985, BFG r anks , as West Ger- 
many's 12th largest bank. 

A "spokesman for Betdligungsge- 
sellschaft fur Gemeinwirtschafl, or 
BGAG. the union-owned holding 
company that has an 89 percent 
interest in BFG's nominal capital 
of 1 billion DM. said there were 
several interested buyers, but re- 
fused to provide their names. The 
bank's shares are not publicly trad- 
ed. 

Neither spokesman would con- 
firm reports in the West German 
press that the sale to the Aachen er 
und Mdncfaener BeteHigungs AG. 
for a price of 2 billion DM, had 
already been agreed to. 

Aachener und MDmchener Betei- 
ligungs AG is the holding company 
for A achn er und MOnchener Versi- 
cberung AG. West Germany's 
fifth-largesl insurance group. 

A spokesman for Aachener und 
MOnchener said negotiations “are 
continuing.'' 

Rumors that BFG was for sale 
first arose in June, when Thomas 
Wegscbeider, the bank's managing 
board chairman, said it would need 
to raise capital by the end of 1987. 

Speculation that BGAG was pre- 
paring to sell a controlling interest 
in BFG intensified two weeks ago 
when Alfons Lappas, chairman of 
BGAG, said the nation's trade 
unions were looking for ways to 
“open up” their businesses to non- 
union shareholders. 


That statement followed 
BG.AG's sale in September of Neue 
Hamat. Western Europe’s biggest 
nongovernment property group, 
for a nominal price of 1 DM The 
group had debts of 17 billion DM 

The sale of some of the unions' 
business holdings indicates a re- 
thinking of their concept of “ge- 
meinwirtschaft,” or communal 
economy. 

Under gememwirtschaft, trade 
unions established businesses that 

were designed to provide union 
members and their families with 
improved access to bousing, finan- 
cial services and cooperative retail 
stores. 


A BGAG official who asked not 
to be identified said of the divest- 
ments. “Certainly, it is a reorienta- 
tion of gemeinwirtschafL” 

“Some of Lhe original tasks have 
been fulfilled,” the official said. 
“Because of the heightened compe- 
tition in the banking and insurance 
Sectors, the needs of the little man 
can be taken care of in the open 
market. But this was achieved, to a 
large part, through the efforts of 
BFG." 


British Gas Plans to Sell 
Record 4 BUtion Shares 


The Associated Pros 

LONDON — British Gas PLC announced Friday it would issue 
more than 4 billion shares at up io£l JO (52.10) cadi in what financial 
experts said would be the biggest sale ever by a swie-owned industry 
to the public. 

Investors win have to apply by Dec. 3 for at least LOO shares. They 
win pay a third the value of the shares at first, with second and third 
installments payable in June 1987 and April 1988. 

The sale is the most ambitious so far in the Conservative govern- 
ment’s drive to sell industries nationalized by Labor Party govern- 
ments. The aim is to spread share ownership more widely among the 
public and enric h the government. 

Among those whose stock has been sold to the public already are 
British Aerospace, British Telecom, British Petroleum and the Jaguar 
car maker. Next year will see the denationalization and sale of British 
Airways. 

The merchant bank N.M. Rothschild & Sons, acting far the 
government, said more than six millio n people had inquired about the 
British Gas offering. About a fifth of the 4.Q255 billion shares will be 
offered in the United States, fi-mada, Japan and continental Europe, 
the bank said. 

The exact share price" will be announced on Nov. 21 and the 
prospectus will be published four days later. The couqKny’s-93,000 


employees and its customers will be given privileged access to shares, 
which were expected to be several times oversubscribed. 

The bank said the share price could be fixed below £1 JO, depend- 
ing on market conditions next month. Trading in the shares is to start 
on Dec. 8. 

The previous record flotation was set by the 1984 sale of British 
Telecom, the nation's leleccamnumcations network, winch raised £3J9 
fafUion. 


Offer Made for Lear Siegler 


Las Angdes Tunes Service 

SANTA MONICA, California 
— AFG Partners has offered a 
minimum of Sl-5 billion for the 
shares outstanding erf Lear Siegler, 
the aerospace and automotive parts 
conglomerate. The bid had been 
expected. 

The friendly bid was made a day 
after Lear Siegler, which is based in 
Santa Monica, disclosed that the 
AFG investment partnership had 
acquired slightly more than 5 per- 
cent of its stock. The offer was 
made in a letter seeking negotia- 
tions on an “agreeable business 
combination or cash merger.” 

AFG Partners is a general part- 
nership of AFG Industries Inc., 
which is based in Irvine, California, 
and Wagner & Brown, an oil com- 
pany in Midland, Texas. AFG said 
it would pay at least S85 a share for 
Lear Siegler's 17.77 millio n com- 
mon shares outstanding and would 
be willing to increase the offer if 


Lear “can demonstrate additional 
value.” 


AFG Partners said it would in- 
vest “$250 million of equity funds 
in the proposed transaction.” 

A statement said that the part- 
nership was working with Bear 
Steams, the New York investment 
banker, and that Bear Steams offi- 
cials were “highly confident they 
can arrange" intermediate financ- 
ing for the deal. Officials at AFG 
Industries, a major manufacturer 
of specialty glass, declined to com- 
ment on the offer. 

Officials at Lear Siegler said they 
would not discuss it until they had 
studied it in detail and officials at 
Wagner & Brown could not be 
reached for comment 
Earlier, R.D. Hubbard, chair- 
man of AFG Industries, who once 
headed Lear Siegler s automotive 
glass division, said in an interview 
that he believed Lear Siegler was a 
valuable company. 


DBMkStudjing 
Operations Center 
In Netherlands 
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EMPLOYMENT 
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POSITIONS AVAILABLE 


AMBBCAN FAMILY WITH 3 hoppjr 
children web aa-par. Send lefier 
with references ana wurptane mwj- 
ber to Mrt, Harm. 33 Only Lam, 
Spnngfietd. NJ. USA 07081. 


AU-PAiR CONSULTANT Am 
Odner (or Pam & abroad. 6 Pass. 
GeffroyDideial, Paris 17. 45220258. 


DOMESTIC 
POSITIONS WANTED 


EXPSUENCED INGUSH NANNIE5 & 
Mother’s Helps far frni papbrrn From 
Occasional and Permanent Nanny, 15 
Beauchamp Place, London SW3. let 
01 225 1555. 


2 FRENCHMEN SfflC permanent jab 
as cook, butler, complete houseLeep- 
■jicrilert references. Have mmi- 

E cards. Boa 4131, Herald Tri- 
92S21 Newfr Ceriex. France 


FRENCH Gm, 20, seeks 
inU SL ondon . 

children, starts _ 

26 99 or Trion, Onlay, 30370 VJfa- 
pourcon, France. 


, 20, seeks ou-pdr pb, 
V fluent Engfah. lores 
i immediately. TeL 96 84 


IS OLATED PROPBUffiS THAT WED 
guardian / adegucrie hcndyrnCTi with 
responsibilities and dsaericn. Write; 
L Paridn. Burli, 6354 Vittnoo, Swit- 
zerland. 


EXPBHBKED EUROPEAN NANNY, 
22. non- smoker, lava children seeks 


tab USA/CANADA. Art. 291. Quai 
Citroen 79. Pens 75015 T4L 45752688 


FRENCHMAN, 35, eueUw appear- 


ance, English / BnEan. seeks position 
os valet, butler, " ~ 


— , free to IraveL Tele- 

phone: 93 31 62 74 Nice, France. 


YOUNG ASIAN WITH EXPEDIENCE 
& re f erenc e s looking for port -tone or 
full tone housework. Tetepwne: Pans 
43 87 32 64. 


ENGLISH NANNIES A mothers’ helps 


Nosh Agency, 53 Church Rd, Howl 
fa Brighton ^73)2*144 


Sussex, 


YOUNG LADY seels housewarkj 

Son, port-time. Teh 48 97 03 96 Pi 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


AUTO CONVERSION 


■B. “wif 
race won 


DOT/EPA CONVERSION SERVICE 
Mercedes BMW 

Ojt ful service fadudes: 

lufion, dr coi ivBtionlng, 

bonding, custom* clearance. 
fuBy g um o ntoe d with ufBErtc* in every 
moor US part. We are AICA members. 

KE5 AUTO CONVERSION 
P.O. Bas 70 03 44, D7000 Stuttgart 7a 
Tebjyni 7609^6 or 72-1011 
The 7255968 KS5 D. Ask far JuSe. 


AUTOS TAX FREE 


SHIPSIDE 

BUY YOUR NEXT CAR 
TAX FRS OR USE OUR 
BUY BACK PROGRAM 


For free catalog and/or 
buy/ bock folder contact 


5HPSTOC B.V, P.0. 8o» 430, Z130 ax 
H ooMcbrp. The Netherlands 

Phone (02503) 14500. Tele* 74897 


Showroom & Mnwyanftr 
at Amsterdam Airport 


Manhole, New Jersey 07645. IliA 
Phone (201) 5734400. Telex 427765 


SHSPSOE SA-, Chouss4e de Warn 
465, 1040 Brussels. Belaun 
Phone (02) 6499062. Tefix 63290 


AUTOMOBILES 


ROUS-irorCE, saw Shadow 1976. 
right hand drive, company director’s 


oar. unmagjlrte eoridtoan ^46^00 


raies, metallic blue with peacock 
roof. £17,000. TeL Scocco (London) 
Northwoad 20155 


1986 PORSOC 928 S - black + 
black leather - fufi options - manual - 
50,000 fan. ■ lefthand drive - jopwb. 
Sports ear. Price FBI .BOO, COO. Net 
arport price. CaB BMS 011/645846 
or relax 39814 Belgium. 


FOR SALE WORLDWIDE BMW - 

EVLes. sidecar*, old rimers. Cars + M- 
BENZ. Kah. Schlaqdd.31, 03442 
Wcoifned, W. Germany. Phone 

0S6S5-HJ51.T1 


,11x993264. 


CHEVROLET Corvette 1959 Cecrvert- 


iWe hard top. monud gearbox. Price 
X). Gmtad; Av. Sabaia 37, 


US$27,000. WMWi dUUimhM, 
2765 Estoril, Portugal. Tel; 01 -26/09/8 


UNIQUE MBGDE5 280 SL. 1968. 
Connartble. nattfie grcjvFl 

, 22 . 


PORSCHE 91 1 SC 1983, lax free, dl 

options. perfect condiion. 100.000 

bn.. F130.000. Tek 45 27 92 25 PWis. 


AUTO RENTALS 


AUSTRIA 6 EAST EUROPE US$1540 


per dtgr. Autehama. Fratwnbruedr- 


eratr. 8. A-1020 Vfaraa. Teh 241694. 


AUTO SHIPPING 


SHF YOUR CAR TO A FROM USA 

VIA ANTWBtP AND SAVE, Free ho- 
tel Regular sailings. 80 ■ RO vessels. 


-O, TjibbeBraat 2. Anrwerp. 
Pelghim. TeL 231 42 39. fa 7T46P. 


WORLDWIDE Car A»ng & remov- 
als ATX. NV. Ankerru 2Z2O0O Ant- 
weep. Betgum. 03/231 1653 T< 31 535 


TRANSCAR 17 ev de Fnedfand. 7500S 
■ Ntera) 3550. 


Paris. Tel 4225 6444. Nk*= 9321 3550. 
Antwerp 233 99B5 Carat 9339 4344 


AUTO CONVERSION 


EPA/DOT CONVERSIONS 

■ US SPEC TAX HE CARS 

» US. wsrnpey a- ranged 

* CuBoms brokerage/ bone 

• Pick-up defrwy Europe lo 
Eostem USA £ Taxn {door to 


door leneec), shipping & nsurira 
Profasuonol work rang only the 


highest rjwakty congxxiirts 
* Guaranteed EPA / DOT oc 


European Ai .. 

Geven, Daynootwag 124 
2586 BP THE HAGUE/ HOliAND. 


Tel: 31 J455924S, Tlx. 33230 


Osamp uun e _ 

2294 North Fern, RdL, HcdtiehL 
PA 19440, USA TeL 215 822 6852 
Telex 4971917 


TRANSCO 


THE LARGE5T SHOWROOM 
AND STOCK IN EUROPE 
Keenag a constant stock of more Run 
300 brand rwv» cars of aS European + 
Jcpcxieso makes competively priced. 
Tax free, sre'-s-.. d'-pgxitg lnxntm~ 
Send for neiHicoier me cotaiog 
Trasses SA 95 Noorddnav 


2030 Antwerp, bldon 
Tel 323/542 62407x35307 T 


OCEAN WIDE MOTORS 

Sera 1972. ejiperienced car trader 


far Mercedes, Poncho, EMW .^J og ua -. 


oil American cars, (uncdoie i 


Te meeuensh . 8. 

4 DuessddorCtM Genrxeiy 
Tab (p) 211-434646, Ox 8587374. 


now TAX -FRS used 

Gotfloo + Mercedes 
Range Raver + Blazer 
Camaras + Trans Am 
and other makes 
same day registrat io n pcssWe 

iczKOvns 

OaridenstTasse 36. 013027 Zwxh 
TeL 01/202 76 li Telex: 815915. 


TOYOTA 4 WHEEL DRIVE 

twm cab-" recfllSJ*, right hand^hm. 

VAN LAARHOvEN B.V. 
P.OJL 21 78 
5600 CD 

Tat 
Tlx: 


KESTRE L - NEW CARS __ 
MatCHJES AND PORSCHE 
IH3 end RHD 
Kettrd ltd., 3 Yzeriocn. 

Tel Iter I 


TAX Free cars, all makes & models. 
ATX. NV Ankerru 22. 2000 Anhwp, 
BeW-Tef 03/231 Id 53 Tx 31535 


BOOKS 


BWtiSH BOOKSHOP, FRANKFURT* 

o wide selecnxi of Briteh / 
kooks (oho ch3dren’st (H- 
ish taortst pubiadians. Mai order ser- 

only. Tel 069-280492, 

toenena, l/, «o6 Frarifurt/Ml 


EDUCATION 


LEARN THE GERMAN 
LANGUAGE M GERMANY 1 , 
ll }* e ™rni OWSOS. room and boerxf in- 
dude<L Write or phone: 

„ , , NTMRACHSQfULE 
0 7, I 6800 Mnw nho u w , W. Germany 


EDUCATION 


PAMS F8B4CH LESSONS dl levels, 
13081 


p rafaS B undinguiit,Morc4345S 


HEALTH SERVICES 


WOMD RB40WNB) HOSPITAL 


CUNIC CECIL 


■■ 

Lamanae, Svritzerkeid 
■ General Surgery 

* IfeSc A ReeanehsKBon Surgery 

* N e a rawBBi^-j<«wr Jeiiy 

* Obstetrics A Gmraofagy 

* DmowSale Accmb lb Nudear 


* LRbaAripcy 


4J ■ ei--r. .■ > -I ~ — - 


al the Okie 
A 


Sup 
excefle nl 


tdafia 


fleet aridra averlookang 
the Idu uf G eneva 


40 mkaries from Geneva Airport. 
Fleam contort IfreDrador 
AMI OWC CECIL 
53, Arc. IsMfaawef 
P.O. Bex 33a CH-1001 Lauscxme 


Tet 12-51 - Tbc 24750 


: 021/23 27 09 


LEGAL SERVICES 


US LAWYER. FORMER JUDGE. 
aus matters anywhere. WOkss Shef- 
field. 31 M«kSe Beads Rd, Madbon, 
CT06443USA. 


LOW COST FUGHTS 


ACCESS VOYAGES 


One Way Round Trip 
New York F1250 


F24CO 

San Ftandsai F2190 F4150 

Ua Angeles F2I90 F4150 

Atianra R900 F3240 

DaDas R750 F3490 

Chicago FT 295 K3J0 

Mfam F1750 F34TO 

Boston FI 390 F2S90 

Motored FI 380 F245D 

Tcronw FI 750 F2800 

Cdgrxy F237D F3640 

Vancouver F2550 F3920 

Mttdco F2600 F4595 

RSode Janeiro F4690 F563G 

Buenos Axes F4635 F6520 

Tahiti FS190 F6990 

end more dntt uhJii*^ — 

15% dhcoum on 1st & business doss 


RAMS tab 11} 42 21 46 94 
6 rue Hers LtKot, * 


75001 . 

Metro - RB8 Owldet let Hofles 

(Lie. 175.111) 


FOR ONLY $149. FUGHT PACKAGE 
for 10 US dties + MotoneoL C®iofl 
pour US trove! ogenl with 20 


Ml aasd 

experience: ITS, T03 rue Lo Baton 
|«&t. Oi Bysem) Paris Si 4225 9290 


HOLIDAYS & TRAVEL 


PORTUGAL 


7 DAYS RIC1UWVE TOURS 

FROM LONDON TO: 

USBON 05 2 

BTORO/CASCAS OpO 


COSTA VHR3E (OPORTO) — £19* 

ALGARVE £169 

MADBRA OSS 


Pease Corttach 
London, Td 4933873. Tlx 265653 


LISBON. 


FROM MILAN TO: 

655,000 


EST0RH7CASCAIS LS90000 

COSTA VBEDE (OPOKTO)L907^00 

ALGARVE L76W 00 

MADBRA L920.000 


Pltosfl Cortocfc 

Man Tab 4750A59AH232M 
7b= 321280/ FEXPOR 


For other p ioyon u aid dekefad 
nfa rmohon . cak yow 

TRAVE AGENT 


HBJAS YACHTING. Ya* Ojorters. 

B Amdemiat 28. Athens 1057T,Greece. 


HOTELS 


U5JL. 


TUDOR HOUR, 304 bet 4Mb. 

New York Oty. h fahicncUe Ear: 
Side Monhotlan. ¥> tjkxfc from UN. 
Sogle from $80; doohhs fran S9tt 


Upo n shew ing this ad- 3ML tfacowtt. 

Tl» 425951. Te 


fet 212-9868800. 


HOTELS 


SWITZERLAND 


GENEVA 


RESIDENT DE FRANCE 
4 Awe. de Fiu ic b , CH-T202 Geneva 
Tet 0041 22/31 14 79 


Beautiful, fast doss, air-condtiooed. 

viniQrts and 


resideivid (unshed ap omoerts 
dudes. Folly equipped bfdan, 
defly maid ravra- 
Da8y cmd monthly rat 
aeaBent loeahen. 


earn good, usable Bachelor i. Masters, 
1 DucMrrte;«von Law De grwji fr om ibcp 
logncod AroericcKi Ikimfla vtohort 
ever going lo America The ton* in- 
valued can be qwfc start, & lhe cost 
surprisingly law. May 1 n«B you free 

muau jum atr wunovi oipwviwix 

Dr. John Boor 

41011 Ufle Lobe Rd. #216 
idodno, CA 95460 USA 
Tel: 707-937-4224 


FOR SALE & WANTED 


MOVMG SALE chars, bie. sofa 
beds, bed, table etc. Ftans 42 2^55 86 


PREQOUS STONES 


MAUGfTE Zenai 5000 pieces, pd- 
ehed. serripofaned. Bob 4097, Her- 
ald Tnbene, 92521 NraBy (fedm. 
franco 


ARTS 


CORAL SCLRPTURB eadi one orid- 

naL Free kcactvce Drvri VMEi A?f 


Awnso/Tdmtava 1904 Okinawa Oy 
Ofanowa Japcn. New worts 1986. 


COLLECTORS 


GEORG JB4SB4 SR-VBt 


Uxgest esMe star seiechon 
cfced ham Deamark rt 50% elf bled 
Copenhagen prices. Abe fine je m ek /. 


PETBl XSOG / 4 BRB1GADE 
DK 1260 Copenhagen. +45 1/T24555 


PENPALS 


FBI WUS - ALL CONTHNBUV De- 
laJs free. Hermes Verlog. Bax 
1 1066G/N, Bertn 11. W. Genraiy. 


SraONG FBI PAL FROM MXA? 

Contod Mr. AJtM. Bobu, 7/270 Dar- 
taofaa Hood, Cochin-2 Index 


COLLE GES & 
UNIVERSITIES 


NON-RBlDBrfT 

AMBUCAN 


WfiVHSITY DEGRffS 


fttcpamble-ffisf 


■UMo 


A KB4SINGTON DEGREE 

CAN UNLOCK YOUR EARNMG 


powa 


Kensington University < 

e®amveM» 

BA • BS • MA • MS • FfcD • JD 

Regidenid with CdSomia 
Co n irniWee of Bex Ew metetl 


NO OASROOM ATTENDANCE 
far IRS Brochure: 
KENSMGTON UMVBtSITY 
330 NL GLMIAUE AV. DOT. 51 
GLMM1& CA 91306 USA. 


CARS CHANGE? Ufa Oiiortactk: 


dgctorsj Mfxm ar^ 


care provider. 

Great career opport u nity. Wirte Co- 
Change. Ufa OaupixhcGd- 


fa^u l269 Baday Code, Mcriefta. 


l 30067 USA. 


EARN AN MBA DEGREE from a rec- 
omcad enra e dy in America's e 
doe in the Pacific Write far odit 
afannatiarh Deem, CaSege of Buti- 
nas and Pubta Adnvristrtoion, Uri- 
vesrity of Guam, Guam USA 96923. 


Pages 20 & 19 
FOR MORE 
CLASSIFIEDS 


Kan Yowr Gas^d Ad Qukldy and lasfiy 

bike 

MTBtNAIIONAL HBtAlD TM8U» 


By Ffaana Gofl your load IHT rapres enfetm with yam- tea. You 
be ia fas - w d of die cad meednieljr, and ana* prep a yment fa 
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Card, Accra and Visa. 
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!Aim AMERICA 


(For r fadW eto)ji 
(1146379385. 


; 2636-14 
ASfwoc 361-8397/360-2421. 

: 343-1899. 

,■ 45 T 42 93 25. 
FrwUorh. (069) 73^57-55. 
Helsinki. 647412. 

: (90/1) 14602 10. 

; 2968-94. 

Lisbon: &Z7-93/662S44. 
Indent pi) 8364802. 
Madrid: 455-2991 /45&330&. 

H a— csuw i . 

Bergen (Norwc^ (05) 1340KL 
Raae: 6793437. 

Swe d e n- Cntood Perm. 


eeoee Akra 41 4)31 
Pepiai^ 
bagram*5Z2S15 
fate: 417 852. 

■ 53521 64. 

r«B SSS. 
:85218a. 



MbDUEASr 


■ £24430. 

■ wm 

: 341 ssmn. 
Gefrac 46756. 
Detae 414535. 
Dgfaefr 224161. 
ledritdi-dg-m 
■ 704186 


MK 1 AST 


Braghak: 3900657. 


Tel Avrir. 03-455 S9. 
Virancx Cornact F taekfaf L 


Heng Kara 5713671. 
MmtaBDO 


UMTB) STATES 


Nt Yurt (212) 752 3890. 

Tafl free: £800) 5727212. 
Lee A n a eles; pig 5840888. 
See Ffndecas {41 5) 362-8339. 


T074P. 
Seeal: 7358773. 
Sfagapera 2227725. 
Twb 75244 25/9. 
Tokyo. SM-1921 

AUSRAUA 


am 6908233. 
r 929 56 39, 957 43 20. 
3299833. 


SOUTH ARHCA 


MMTZBUAND 


Brycmeten: 706 14 0&. 
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BUSINESS PROFILE / Antoninho Manno Trevisan, Brazil’s 





By Juan de Onis.. - 

Special lo the Herald Tribune 

BRASILIA — Aimed With, a 
presidential decree that provides 
sweeping powers, Antoninho 
Manno Trevisan has assumed the 
monumental task of making Bra- 
riTs state enterprises profitable. 

“This democratic government 
will not accept the deterioration of 
its public image through waste and 
losses in the state enterprises." said 
Mr. Trevisan, whose title is secre- 
tary for state enterprises. “They 
have to be efficdenumd profitable.” 

The success of the campaign to 
bring profitability to the debt-rid- 
den public companies is a key to 
Brazil's growth. The 179 state com- 
panies. not including. state-owned 
banks and other credit institutions, 
represent an investment with a 
book value equivalent to about S60 
billion. 

Of the 10 largest companies in 
BrazQ, 9 are owned by the suite, 
with Petrobras. the state oQ. mo- 
nopoly, as the leader. Mercedes 
Benz do Brasil, the largest Brazilian 
truck maker, is the only private 
company “in the group — it is 
owned mainly by Daimler-Benz 
AG of West Germany. 

The Special Secretariat for 'Re- 
form of the Public Sector, which 
Mr. Trevisan beads, reported in 
October that the 1985 consolidated 
balance sheet for 'state enterprises 
showed a loss equivalent to S48 
million. 


. The profit motive is an innova- 
tion in the public sector: State en- 
terprises in BncaL often with mo- 
nopoly positions, have been used 
by past governments for political 
and social purposes with disregard 
for. the balance sheet . . 

For example, govarnment deci- 
sions to set electric. power rates, 
telephone charges and sted. prices 
below the rate of inflation in receni 
years forced companies into defi- 
cits and heavy borrowing to main- 
tain operations. . 

“We have to change this because 
the public enterprises have to be- 
come a major source of capital ac- 
cumulation,” Mr. Trevisan said. 

He has drawn up a Gat of 47 state 
enterprises, with a book value of 
about SI billion, that are . to be 
offered to private investors.' Al- 
ready a small sted mQl has been 
sold, but privatization is going 
slowly. 

The government plans to sell in- 
creasing numbers of shires in the 
big comp a n i es — such as Petro- 
bras, the state raining firm and the 
state telephone company — that 



For the. Gm time,- 

— have to p rep are ’-detailed b ’ 
■ «ts that contain spn&profit; tar- 
gets. - • ■ 

State companies are also now re- 
quired to submit their finance to 
outside auditors Bnd TO malre-bal- 
ance sheets pnblk every- three 
months. The pnbBdy traidcd com- 
panies that have Ames quoted on 
BranTa stock markets' wik have to 
submit to annual meetings with 
stock analysts. . 

Mr. Trevisan and fias aides are 
waking closely with.- top jxiaa^s^ 
n«»nt of the state miapnscg. Segni- 
nais^ ^have beat organized for pri- 


Antoninbo Manno Trevisan 


will increase public equity invest- 
wQl not gn 


Although some companies 
tbeBrazD- 


AMSTERDAM — IBM Cotp. is 
studying a plan to centralize its 
European distribution operations 
for computer systems m the Neth- 
erlands, a spokesman for the com- 
pany’s Dutch subsidiary said Fri- 
day. 

IBM is studying “a very large 
operation" in which components 
produced elsewhere in Europe 
would be assembled into custom- 
ized computer systems, said Ab 
Corvcr, the spokesman for IBM 
Nederland NV. 


showed healthy returns, 
inn public sector overall has failed 
to generate the profits expected of 
the strategic sectors of energy, 
transportation, steel, and mining 
reserved for public ownership. 

Mr. Trevisan, 37 years old, is a 
former Price Waterhouse accoun- 
tant with management experience 
in large firms. He has brought into 
his government agency a leam of 
young business executives who 
think profits are the measure of any 
productive enterprise. 


mem but will not give up a state 
majority interest. Smaller compa- 
nies, such as hotels and metal-pro- 
cessing plants, will be sold at auc- 
tion. 

Although President Josfi Samey 
has no intention of selling any ma- 
jor 5 talc company, the reform of 
the state-owned sector is a high 
priority. Policies adopted-'tinder 
Mr. Samey’s anti-inflation Cruza- 
do Plan since it was launched Feb. 
28 are forcing management reforms 
on the public enterprises: Under a 
general price freeze, state compa- 
nies are being forced to cut rosts. 

The Cruzado Plan was named 
for the currency established in Feb- 
ruary, replacing the cruzeiro at a 
rate erf 1,000 old for one new unit 
Monetary reform was accompa- 
nied by the general price freeze and 
a 10-percent increase in wages. 

The effect has been to reduce the 


monthly rate of inflation from IS 
percent in February to an average 
of less than 1 percent a month since 
th en ,, Consumption has boomed, 
and demand has led to shortages 
and a blade market. Another deval- 
uation of the cruzado is expected 
pa d the government admits that 
price controls win have to be re- 
laxed after national elections Nov. 
15 

Meanwhile, millions of Brazil- 
ians have become indirect owners 
of., equity in state enterprises 
r h i- pn gh a compulsory public con- 
tribution to a National Develop- 
ment Fuad decreed in August, lhe 
fand provides capital for the state 
firms in exchange for shares; the 
companies have to tnm over 25 
percent of their profits to the fund, 
pad fVms to public shareholders. 

“When there are rmllions of Bra- 
7iK«ns watching the results, the 
stale enterprises can’t be used far 
political ends or as employment 
agencies," Mr. Trevisan said. 

Mr. Trevisan. who worics under 
Minister of Planning JoSo Sayad, 
has obtained a presidential riding 
that gnaraati** him access to the 



consultants to explain how' 
can be reduced throigh . prodii 
ty - and. financial reforms.. -., , 
“Before, this ’ state ent< 
agpocy was run by peojrfe whoh 
an academic background but l^tlc 
din r* management experience,” 
Mr. Trevisan explained. “The team 
we have now all have direct experi- 
ence in productive enterprises, and 
capital markets." : - . • 

Although he weeks from 7 AJd. 
to 10 P-M- daily at his office; in 
Brasilia, he likes to party and dance 
when be goes to S5o Paulo for 
weekends with his wife, Elefia Ma- 
rip, a psychologist, and their two 
children. . _ 

• Mr. Trevisan, whose grandfather 
emigrated here from Italy, grew up 
in a small town, RibeirSo Bomuv ip 
the state of SSo Paulo, 
father was a merchant- '*') 

A graduate of the Catholic Uni- 
versity in SSo. Paulo, Mr. Trevisan 
first because interested in flying 
and parachuting there, earning a 
pilot’s license. He began his profes- 
sional life as an accountant" for 
Price Waierivouse in SSo Paulo, be- 
came financial director for two 
large producers of automobile 
parts, Metaleve and Ccrfap, - and 
founded Ins own consultancy firm 
inSSoPaido. 


Prices Rise 


The e ntrea t production of type- 
writers and printers at the compa- 
ny’s Amsterdam plant could be 
scaled down or moved abroad as 
part of the reorganization, the 
spokesman 


On Fears of 


OPEC Shift 


Reuters 

LONDON — Oil prices rose on 
the free market Friday, reflecting 
the belief that OPEC may adopt a 
more aggressive strategy after the 
dismissal of Shefirh Ahmed Zald 
Yamani as Saudi Arabia's oil min- 
ister. 

West Texas Intermediate, the 
benchmark U.S. crude oil, for De- 
cember delivery closed on the New 
York Mercantile Exchange Friday 
at $15.20 a band, up 16 cents. 
Britain's North Sea Brent traded- 
Fxiday at $14.40, up $1 from 
Thursday. 

Traders said they believed that 
the Organization of Petroleum Ex- , 
porting Countries might renew its 
emphasis on production curbs in 
an attempt to achieve higher prices 
in coming months. 

Sheikh Y amani, who was re- 
placed on Wednesday after 24 
years as Saudi Arabia's oil minis- 
ter, was identified with an OPEC 
bid this year to sell cril at unregulat- 
ed, bargain prices in an attempt to 
win.a Unger market share from pro- 
ducers such as Britain and Mexico 
who are not members of the carteL 

But H«fi»m Nazer, the acting 
Saudi ofl minister, on Thursday re- 



ASIA: No Awe for the 'Big Bang’ 


(Confined from first finance page) 


Alt-al-Khafifa al- Sabah 


Texas Air Seeking 
To Pay People Less 


Roam 


HOUSTON — Texas Air Corp. 
said Friday . that its Continental 
Airlines unit is negotiating to re- 
duce its payment to People Express 
Airlines Inc.’s shareholders under a 
complex conditional merger agree- 
ment announced Sept. 15. 

Texas Air said it was negotiating 
to reduce die price of the People 
Express merger because of unspeci- 
fied “worsened financial results." 
People Express recently ended ser- 
vice to five dries, and its load factor 
dropped in September to 44.9 per- 
cent from 57.7 percent a year ago. 

Separately, Texas Air an- 
nounced it had completed its ac- 
quisition of Frontier Airlines, a 
unit of People Express, for about 
S 158 minion, including about S25 
million in cash. The acquisition is 
one of several conditions Texas Air 
has set for acquiring People Ex- 


iterated calls by ihe Saadi cabinet 
for OPEC to return to a fixed price, 
and said that price should be at 
least $18 a barrel 

Mr. Nazer called for an urged 
meeting of (he OPEC pricing com- 
mittee, chaired by the Kuwaiti ofl 
minister, Ali al-KhaHfa al-Sabah. 
Kuwait’s KUNA' news agency said 
Friday the committee would meet 
by Nov. 10. 

Market experts said h would not 
be easy for OPEC to retum to-a 
fixed price of the sort it maintained 
from the 1973 Arab cal embargo 
until late last year. 

Prices are now effectively deter- 
mined in a free market, with OPEC 
able to manipulate them only by 
restricting supply through produc- 
tion quotas. 

Traders in Europe and the Far 
East said that to force prices high- 
er, OPEC would have to minatatn 
its present production cwlw»g of 17 
minion barrels a day and ensure 
that none of its 13 m em ber s cheat- 
ed cm their assigned output quotas. 

Under a traditional fixed struc- 
ture, it would then set a benchmark 
price and agree on “differentials," 
price variations that take into ac- 
count the differing yield of gasoline 
and other products from various 
grades of crude ofl. 

OPEC always has had difficulty 
agreeing on both output quotas 
and differentials. 

In Oslo, meanwhile, an Ofl Min- 
istry spokesman said Friday that 
Norway might drop temporary 
measures limiting its ml exports if 
Sheikh YamanTs removal leads to 
an OPEC policy change. 

“When Norway agreed to coop- 
erate with OPEC, one of the pre- 
requisites was that OPEC imple- 
ment measures to regulate 
production effectively,” ' the 
sp okesm an, Egil HeUe, said in an 
interview. 


director. “But we already haven 
diem base that we want to intro- 
duce into Hong Kong." 

Competition is becoming in- 
creasingly fierce, both in terms of 
commission rain, which have al- 
ready began falling, and m the ar- 
eas of research and service. Not 
surprisingly, the share of Hong 
Kang trading controlled by local 
firms, which is now estimated to he 
less than a third, is expected to 
drop steadily. - 

The three brokers that dominate 
the Hong Kong scene —WX Chrr 
& Sons, Vickers da Costa and 
Hoare Govett are gradually los- 
ing both market share and person^ 
uel to newcomers. Mr. Guest, for 
exanqrfc, spent several' years in 
Hoare GovetTs London and Hong 
Kong offices before joining Green- 
well Montague in September. - 

This town is now grosriy over- 
brokered,” Mr. Guest said. “Comr 
petinginitisgoingtobeveiytoogh 
indeed.” 

Singapore has bees less open to 
foreign brokers, permitting them to 
deal on the stock exchange only 
through local fmri& But to improve 
the investment ravironmeitt more 
quickly, analysts indicate, the 
Monetary Authority of Singapore, 
the island’s quasi-central bank, is 
now encouraging foreign brokets 


to purchase shares of up to 49 per- 
cent in local houses. 

Despite & substantial level of lo- 
cal opposition, Singapore is fikety 
to allow full takeovm in one to two 
years, these sources believe. At tire 
same time, the monetary authosy 


. ulatiQn of commission rates, which 
are currently fixed at one percent. 

In. Japan, where many foreign 
bookers are setting -Bp- offices and 
where five U.S.- b rokera ge houses 
have bought memberships on the 
Tokyo Stock Exchange, brokers 
view the Big Bang partly as: a 
chance to increase foe Japanese 
presence m the London market 
Nomura, Japan’s leading broker- 
age, has expahded-its staff . in Lon- 
don by a third this year, company 
’ officials say.’"' •. .*? 

-Although foe pound is currently 
under pressure, greater liquidity in 
the market for gilt-edged securities 
is expected eventually to make it 
more attractive to Japanese inves- 
tors. But for the moment, at host, 
London's deregulation is seenbm 
Tokyo as more of an object lesson 
that an opportun i ty. 

*There is stfil a ibrof rdnoance 
to give up control of the marketsin 
Japan,** said Nicolas Stephens, 
general manager of Hoare Govett 
Japa n . “Bat it is also accepted that 
London is a prime example of what 
Japan will eventually have to do.** 


SCENE: Could Japan Be No. 1? 


(CflBttneri from first Gurnee page) 


between North America and Eu- 
rope. And it is in the midst of the 
Asia-Pacific regiem, foe fastest- 
growing in foe world. ; - 

Japan's strong economic funda- 
mentals. especially its high savings 
Tate of 31 percem .ixmqKtred 'wifo 
an overall savings rate of IS per4 
cent nr the United States, and its 
excess of saving over domestic in- 
vestment, axe even more important 
in insuring foe growth of foe^ Tqkyo 
financial 

Both Britain and foe United 
Slates, Mr. Kashi wagi observes, 
went through long periods of sus- 
tained saving surpluses. 

Japan now seems to have 
readied that stage of development 
while foe capacity of Britain and 
the United States to export capital 
has decline d. If history were to be 
repeated, he said, foe rapid accu- 
mulation of external liabilities 


would be pushing foe United States 
toward “a lesser role” as a key- 
currency country, while Japan, 
along with West Germany, would 
be moving, to the fore. 

But foe cychs of history are more 
complex than this, according to 
Mr. Kasbiwagi, who contends foa', 
Japan has “neither .foe potent^ 
nor the inclination” to take over 
the key-currcncyrole. 

The Japanese and West Ger- 
mans arc sharply critical of the way 
foe United States has num*g^ its 
economy and currency. But they 
insist that foe United Stales, with 
its huge economy and resources, 
amtinue to play foe key-currency 
role and, in effect, that of system 
mfflaget of foe world economy. 

Can the United. States do that 
job alone? Or is a multipolar sys- 
tem necessary for at taming global 
stabflity and prosperity? What 
foould foe respaiabiKly of foe 
Japanese and foe Germans be? 



Television's 24-Hour, news, Sports, 
Business 6c People Network 


Available at fine hotels across turope and Japan. 


T:i 5c. AtJ-.crtiOr.u Timi: (.'nil' 

See SFV.'-FKI London OI7HB62.Va 

nirtrn’h Ciin.’.ol. C N-V York 2 12 ft r| 2-6r'>.50 


CtmijMiny ItesuKs 




Comal Matort- Bathurst 

jT° Q— 1986 ms 
5 71 3 jQ7j 

OMCNrt 2*J -3XA 

Ooar Swn_ 051 <mo 

» Mentha IMS ItU 

Opor Short. i.u 1.17 


Ora* Equipment 

SLSS- 1H5 

230* 23011 

° P * r •-***“ — 1439 B0J4 

3™ 1W 


Loral 

m= w. i 

Psr Shore — B^a 
WHaB. 1987 ml 

Per Share gj 


(UtedStafaf 


General Re 


Aetna LHeacanmtv 

MUear. me m 

USL UM 

OP«r Snare— U2 Bje 
»**«>“»“ — TfU IMS 

n» vme Mas. iiui 

ow-sra^ a ■ 23* 

(W Al/fl GEdacte afiDro rwf 

S WoS^9^SmiZ °* 


SE- -a s 

zz&s. w is 


SeattUand 
MQmt. ind 

Revenue 2000. 

Mrt Inc. lJS 

Pw Share 'Jg 

• Manual .. 198c 

Reveniia cIsul 

tet Inc 1769 

Pot Sham, — . ui 


Anux 
muMr. me ms 

RgWM— .3041 4 u2 

ssas™- K-"® 

OZlOXL 


General 

kauonr. 

SKssr— 

Pershoral 
• MomIk 

PorRtara^ 


PubUcUtU. 

2S* t» 

- 7 «3 

- 523 m 

- VM 056. 

Hgf ms 

- VMC 2.100 

- 1475 

- 43S TJi 


Sou»erncomi 

TMeatha mu 

Revenu* K.idn 


mw; 

Rrvenua . 
Hotlnc, 
Ear Shan 
•Morth* 
RlVMW. 
.Nat Loss. 


.Chma * 

Rev^ ^r'. 4AT& ilytr 

OaarHat uS 

Oear Share. ua ^ 
fMaaOss . tvu 'vmk 

op*r Net — x»4 

Opar. Share— um ^ 


. Jaliwou Gantrots 

g&='B ® 

JSSnw iw ms 
»!* lUF- — iSw 


Rovansw 
Nat Inc, 
pw Shun 
Year 


ttatlnc 

Parsiwi 


I 


C 




r 


F" 


lr?i 


0 


lr 


CfrA*/ 

.? y 

V - 4 

c • 

s' dTf 


: 


AC-. , 

ft .. . J 


' t ~ * 


' : Ls- 

- 


k ;-x - 


r v r- 

7- »r-t. 
.>■6=: 


V-T*- 




• ■ 

• 3'±r\ 

•1 ?--i\ 




•: L'.v: 




Vti-;’ 




Nr.-’’ 


•-.-fa-r: 
















Uh# 




W Fund - foe number of i^L police J£S '}£P t uF m ^-2?- “* *““ “ ^ ^ course of Mr. Prim. Rve 

JKSSijP 1 * 8601 ^ in IsiantmT)^ m *,* ® ol * Crs * mat Interview with a reporter, the tax -reform, 

■ 4 SSS?* lli »ioai “■ ^ 5 ^™“*- ^ juggled two tdqihoii^beani less than half tb 

■VMtipcted by 1984 legislation en UuSS^SSiiuS'i ^ ^a^ltaaxscfsemdlloc^i^ Whetoa Ista 

foreign con^ 5 ^ 11 ®; SJ5? “ tote a nd theo rushe d off to take the old Beirut i 

ipnre majority homings in inS scriiS?*?^ from what he de- Bdgum businessmen on a'teor of ' commercial but 

■ companies, mjorLjt^t^;^ nrar war zone, “with prospective investment siles. . Eastisiargdy b 

groups suefi as J^Val^ in , “ Yon c ®’ 1 compare Istanbul to- control There a 

*" ■ SfinrJf L a V *•*}* ™ Gnds day wito Brinu." Mr. Dalan said. , tfaxuxnamty fo 
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xin, istaubul received Dollar Surges on News of U.S.-Japanese Accord 

If that anwwnt- J. 


Mr. 'Pdas, Five years ago, before 
the tax iefonn, Istanbul received 
less fcutf that »nwvwt_ 
Whether Istanbul can surpass 
the old Beiiut as a cosmopolitan 


-tmpiledty <Jw Suff Bmi Dapacfia In addition, the department said 

NEW YORK' — The dollar Friday that the government's broad 


Thompson 6» «. "liJ?* 1 * zJ™ toaaty that he now finds 

%ndom have establitoedTtS ft^^™T^ London '' “Bonn doesn't have a imneriand ; Slovens say". 

,: d kE&E»iS ta . On^d 


i — . r .» Bf . n , ’ — ~ — wv. wiu vvwuiuura cue uu un me puuucu; uuul, mac uc 

“Istanbul will be one of the bie ^e've haS 1 ?^ 011 . . . . indications thai.toe centrist gov- 

fe^niational money maifcetsto tol ^partiSriv ^ ^ factors attract- emmoH of Mr. Oral, who was 
■Mg nm,-said TofanCankar^ “8 ?ew foreign investment. he dected in 1983, could face a strong 


commercial hub -for the Middle surged in active trading Friday, gauge of future economic activity, 
East is largely beyond Mr. Dalan's boosted by encouraging news on the index of leading economic in di- 
control There are two mayor areas the U.S. economy and a far-reach- cators, advanced 0.4 percent in 
cfuncerrainty for foreign investors, mg accord between Washington September, 
observers say. .. andTofcyo. Mr. W aland said Jean's deci- 

On the political front, there are The daQar dosed in New York at don to cm its discount lending rate 
indications that .the centrist gov- 163.25 yen, up from 161.20 at from 3 j percent to 3 percent did 
snuneot of Mr. Oral, who was Thursday’s dose; at 2.0605 Dent- not have a significant impact on the 


iffi [«««* iovKtmeak he elected in 1983, could face a strong sche marks, up from 10475; at markeL The accord between Wash- 

ibat’slcvSoffreemfh/^^^? - t*!!* hug t ““ojpy- challenge from the more qonserva- 6.7175 French francs, up from ington and Tokyo, however, was consider the dollar overbought in 


BWestqrs. “ 

[2?^ ? ein,t ’ s oisi 5 , scores of 
Wfflcs emigrated to Bahrain,’ Mr 
CTbkat said. “But now the finan- 
cial attractiveness .of Bahrain and 
IhfcGuIf is less than it was because 
of. weak- oil prices and the relative 

there” * C ° f foreign CQrrenc y 
Istanbul is a newcomer to (he 
woHd of high finance. The city 
fa fan c hc d its slock exchange just 
last year and is only beginning to 
devdop an interbank lending mar- 


W* Libyan Arab F Mu IS SPS" ^ of the ceruury. Silqyii® Doniid, the fonnex 

Iftfif 20-perccm owned by Knwati No less •• 9^1* foe problems posed by prime minister who corremiy is 

investors. ^ ^ anmflation level above 30 percent, Utiuied from official political activ- 

teaK 

-&& 2 TJ 1 S 2 S 

thtGalf is less than it A &n»a uj * • ■ , • , the agrarian vole on a populist tick- 

rfweafc TT de 5 5a *"* panning the - Growth is expected to slow to <*.■ . 


The British pound dosed at 
$1.4065, up slightly from $1.4051. 
“Everything was going on at 


viewed in the market as an u exdi- 
- ing and important ajmouncemenu" 
be said, and contributed to the dol- 
lar’s advance. 


— j 10515 DM on Thursday, and up 

London DoDar Rates nearly 3 pfennigs for the week. But 

omim Frt Tnu foe pound advanced to SI. 4060 

DwmtM, 2 jtio 10515 from Thursday’s S 1 3975. 

5S5S 9 iS Dealers said that the pound was 

sxisstranc uuo i.tbzb underpinned by optimism about oil 

Fmatmc u»o uoa prices following the replacement of 

Shiekh Ahmed Zaki Yamani by Hi- 
sham Nazer as Saudi Arabia’s oil 
minister. 

consider the dollar overbought in They also died optimism that 
the near term and this could lead to the Organization of Petroleum Ex- 
some selling or profit-taking.'* Mr. porting Countries would begin em- 
W alan d said. p hanring higher o3 prices rather 
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once,” said Heoxy Wdland. a trad- that the United States and Japan 
er with Nat West USA. “You had had reached an economic agreo- 


■ said, and contributed to the dol- W alan d said. phasizing higher c 

r*s advance. In Tokyo overnight, the dollar than market share. 

Treasury officials said Friday rallied to dose at 161.45 yen, up ^ j_.._ 
at the United States and Japan 1.55 yen from Thursday’s dose of r ,_ 

J rackri m economic JZ 160.10. fun at 10 67 6 DM, 


‘-5 m 

jt- 


time,’ he add, burnt 

JSESSJfiM political gtabilityhge 

nascent capital market “ 1 . . 77 ^ — 

Stor Ttiran, professor of political completed in 1 988 by a consortium 
\sdeoce at Istanbul University, nob °f Japanese;, Italian arid Turkish 
fd that Turkey missed out on the companies at a cost ol more Than 
’.'thfjtiaL relocation of internati onal 5500 million. _ 

U *i Bids for a third bridge toTje built 

in the early 1990s wmi submitted 
,be satd, “the aty was no bastion of recently by Trafalgar House PLC, a 
pphucal stability itself. Britidt y SnstnSi ^:^d 

• : Companies preferred to relocate with the help of large aid packages 


municatioQ mid transportation net- annual 7.8 percent in the first half 
"Wfc- of tM* yean .. 

A seocmd bridge qumning the - Growth is expected to slow 10 
Bosporus Straits is scheduled to be aroorid-5 percent^ for the full year 

liter Tnraii, a political science professor 
at Istanbul University, noted that Turkey 
missed out on the initiad relocation of 
international business from Beirut. f At the 
time, 9 he said, Istanbul 'was no bastion of 
political stability itself.’ 


the lingering effects of the trade ment that indudes actions to pro- In Europe, the U.S. unit capped 
number and then the le a ding indi- mote trade and stimulate the Japa- a wed’s rally with another surge 
cators came along and were better uese economy. amid hectic trading, 

than expected. This produced a In discussing the agreement. In London, the dollar closed at 


• Amman, Jordan. 

-"“But since then," Mr. Turan 
said, “modi has chang ed Turkey 
has become the most stable country 
-m the region, its economy has been 


1986 and for 19S7, the same aver- 
age as in the past two years. 

Turkey’s growing population 
may offer attractive markets to for- 
eign' producers of consumer elec- 
tronics, automobiles and the like, 
but it is also what Mr. Dalan calls a 
“big headache.” 

The city faces the task of inle- 


M.AlhfluU Bahrain, Cyprus, or from toe World &k‘j£loSt “ Wtaf/SSfS T 

Amman. Jordan. international W « aboul 6 percent rf toe 


mteroational fenifag inctitritions, 

more than $2 h ilHrm is being invest- 
ed over five years in a mammoth 
prcgect for sewage treatment. 

. The man behind much of Island 


the agranan vole on a populist tick- cators came along and were better nese economy, 
et. than expected. This produced a In discussing toe agreement, 

A ehaOenge from Mr Demixel ^ofeWMseatiuKUt on the dok Treasury officials said there was a 
could deiffmritinational corpora- economy is starting wfflmgness to cooperate in stabihzr 

lions from making major invest- to ^ okgo ? d '. . . , ^ exchange rates, a departure 

mentsinTurkCT^ul the outcome Mr. WeOandwas refemng to the from recent US. sentiments viewed 
of the elections is certain. Comi^ Deparunwisj^ort m toe market ^ a desrc to see the 

u-vh - r Thursday that the UB. merchan- dollar declme further. 

, Tunuya economic stabihty is far ^ deficit feD w S i2J6 bfl- “The only risk” to toe dollars 

man cwiain. Unonployinmt re- jj^ jj, September, the lowest level current strength “is that investors 

^SK’SSfSuE inthcFrSandEux^^y 

may be difficult to push toe infla- ^ ^ __ 

tion rate below 25 to 30 percent ■■■■ HIBAII t> 

next year, a levd that keq» interest THE EUKWIMAKKET5 

rates hi gh. — ■ — — — — ■ ■ 

Moreover, little improvement is ■*-. n « m -g n -* ^ 

ISSPSMHS DoUar-Straight Bonds Ease 

sharply in the past seven months. „ _ m t r rv 

On Economic Data From U.S. 

East trading partners. Rriam 2 to 4 basis points lower Friday, 

The government expects the LONDON — The dollar- with one trader saying, “Interest on 
mgeha nrfase trade defiat to widni straight sector of the secondary Eu- both the professional and retail 
from a projected $3.57 billion this robond marie et ended slightly low- sides has been very limited for most 


oku up ^ dQlkr wajj ^ - m Fnmk _ 

55 yen from Thursday's dose of fm M 10676 DMt ^ from 2,0188 
week’s rally with another surge Nov _ 1 ^ 

amid hcCtlC tr ading ' 

In London, toe dollar closed at The dollar dosed in Zurich at 
163.40 yen, up from 161.80 yen. It 1.7160 Swiss francs, up from 1.6990 
ended at 2.0610 DM, up from Thursday. 


fUPI, Reuters) 


dise trade deficit fell to 51236 bfl- “The only riskT to toe dollar's 
Hon in September, the lowest level ' current strength “is that investors 
in five months. in toe Far East »nd Europe may 

THE EUROMARKETS 

DoUar-Straight Bonds Ease 
On Economic Data From U.S. 

Reutm 2 to 4 basis points lower Friday, 

LONDON — The dollar- with one trader saying, “Interest on 
straight sector of the secondary Eu- both the professional and retail 


Euro-Commercial Riper 


15-45 days 


.■ j TTMcoStf, aboul " percent of toe a Friday after the announcement of toe week.' 

nation’s gross natimd product, to ^ u^cconowic data that were Sterling st 


ifoeraliied, and, most significant, bui's ambitious urban-renewal 
its trade relations with the Middle plans is the mayor, Bedrettin Da- 


Istanbul frmnTurirey’s Asian Ana- 53 -72 ^ ^ icjgy. The gross 
trtoan heartland, pnAing the taty^s national product measures the^ total 


pMiulation to 6 mOHon from about value of a nation’s goods and ser- 
1 j milbon 20 years ago. ««« 


East has developed to unprecedent- 
ed levels.” 

Last year, Turkish exports to Is- 
lamic stales totaled $334 billion, 
compared with levels below $500 
million before 1980. Exports to the 
EC totaled 53.13 billion. 

’ Istanbul's budding, prosperity 
^notwithstanding,, a Western visitor 
.to this city bridging Europe and 


lan. Local pundits consider him the 
second most-powerful fignre in the 
ruling Motherland Party, ..behind 
Prime Minister Turgot OaaL 

“Dalan is a man erf action. He’s 
toe force that has helped change 
toe face of Istanbul , 4 said Mr. 
Birch of Price Waterhouse. 

Political observers quip that Mr. 
Dalan, dected in 1983, is the buri- 


of Istan- 13 million 20 years ago. 

-renewal The modernization and the ex- 
ntoi Da- pension of services was made possi- 
1 him the ble only through international aid 
ire in the and by reforms in Turkey’s tax laws 
behind in the eady 1980s. The. legislation 
•at . gives Turkey’s major dries a grow- 
ion. He's . ing share of nati onal tax revenue. 

L change This year, Istanbul will receive 
j a “. Mr \ nearly 100 billion Turkish lira 
“ SI 39 mUHonJin tax revenue, the 

that Mr. bulk of which will crane from the 
the busi- nati onal government, acco rding to 


nation s gross nation al product, to Qf U3. wwi rnnic data that were Sterling straights finished firmer, 
53.72 billion in 1987. The gross slightly stronger than expected, although dealers said game tended 
national product measures the total dealers said. to lag behind those seen on toe 

S £‘ They added that Japan's K-poim British pwemment bond market 

vices, i nclud ing income from for- discount rateoverniSu to Longer-dated corporate bonds 

*“ v -| , 3 percent, bad been folly discount- to - pointfinuer while 

Weak oil prices have curtailed British government issues added 

the demand for Turkish textiles. over a point in places, 

machinery and other goods among However, on the week, prices Meanwhile, Banque Paribas 
Arab oil-producing countries, and vrae higher, with selected issues at C^iiLal Markets launched a 5100- 
the Gulf war has cut deeply into fo c “Mger end showing gains as nrilii m bond issue for the Aostra- 
exports to Iran and Iraq. mudi as two points, dealers added, jjgu company. Lend L ea se Finance 

Under conditions, Istan- New-issuevolnmewasqmtehigh LuL, guaranteed by Lend Lease 
buTs drive to become a major hub fois week, with new dollar straights Crap. 

Uniting European and Middle East- totaling weD over SI billion bring The issue, which pays 814 percent 
em markets may lose momentum, launched. over 10 years, was priced at 10114 
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ACROSS 
1 Demure arm 
9 Walton's fling 

10 Gasconade 
14 Fen fuel 

18 Capital of 
Flanders: i7th 
century 

19 Norse goddess 

20 Section of 
Warsaw 

21 Heroine of 
Conrads 
“Victory” 

22 "For want of 

23 Juvenal’s 
journey 

24 Swiss 
composer: 
1852-1921 

25 Solans' kin 

26 Puzzle 

28 For 

Americans, 
Jan. 17. 1893? 

31 Hershfield's 
“agent” 

33 Practiced 
extortion 

34 Cruces, 

N.M. 

35 Water-rooted 
plants 

40 Anecdotal 
collections 

42 May or Stritch 

46 For El 
Salvador? 

48 Cabinet- 
maker's tool 

49 Org. for Tilden 
or Budge 


DOWN 

1 Croup of 
families 

2 Folkestone 
floor covering 

3 Actor Bade I 

4 Knitting stitch 

5 Disease 
caused by 
niacin and 
protein 
deficiency 

6 Style of 
cooking 

7 Hockey's — 
RossTrophv 

8 Stalk of 
bananas 

9 Beat 


ACROSS 

50 “Cows — my 
passion”: 
Dickens 

51 Furnish a 
lining 

53 Peculate 

54 Egyptian deity 

55 Oppose 

58 Bounty man 

60 Item from Iraq 

61 Make lace 

62 Dr. Dolittle's 
Gub-Gub 

63 Poet Mark Van 

66 Shabby abodes 

68 Gunlock 
hammer 

holder 

69 Resin used in 
printing ink 

70 Mind 

71 Testator's 
largess 

73 Gained a 
championship 
again 

74 Soak limber 

75 Pend.'s pal 

78 Whine 

79 D A. 

81 Vascular plant 
pans 

83 Vedic ritual 
drink 

84 Kind ofanery 
or vein 

86 One of last 
year's frosh 

89 M. Levin novel 

90 Kind of battery 

91 Naval vessel 


ACROSS 

93 For Texas 
ranchers? 

97 Branch of the 
Campbells 

98 Healthy, in 
Honduras 

99 For golfer 
Irwin? 

100 Worthless 
horse 

101 Can. law 
enforcers 

103 Duplicate 

event 

104 For an ailing 

prince? 

1 10 Venomous 
snakes 

115 A pope who 
became a saint 

116 Chemical 
compound 

117 Director Fritz 

119 Jinx 

120 Word that 
stuck in 
Macbeth's 
throat 


121 Large, coarse | 

seaweeds n 

122 "Martha” jig 

melody 

123 FLa/s Marion 

County seat Tig 

124 Raft's gats 

125 Within: Comb, 
form 

126 Fierce tjj 

127 Stern purchase 
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DOWN 

10 Former 
Olympic V.I.p. 

11 Nobelistin 
physics: 19-14 

12 Town on the 
Garonne 

13 Mouthwashes 

14 For smiling 
Susan? 

15 Hitchcockian 

16 A Hathaway 
who had a way 
with Will 

17 Ivan's news 
source 

'20 Mental 

27 Above, in 
Aachen 


DOWN 

29 Hawaiian 
lizard fish 

30 Papa Bear 

32 Lab burners 

35 Vesuviate 

36 Flower into the 
Aegean 

37 Publicity 

38 Sultan of Swat 

39 Water 

(.long-legged 

bug) 

41 Slate of 
agitation 

43 Model 

44 foot oil 

45 Dashielt 
contemporary 


DOWN 

47 Put new 
platforms on 
platforms 
52 City in NE 
Pakistan 

55 Lariat 

56 Plumed birds 

57 Hose worn 
under kilts 

59 Galabias 
62 Type of 
shooter 

64 Emulated 
• William 

Gillette 

65 Assyrian 
capital 

67 Doc for Dobbin 


DOWN 

68 For Churchill 
Downs? 

71 Great Swiss 
mathe- 
matician 

72 First-aid 
contrivance 

75 Propelled a 
gondola 

76 Town on the 
Tigris 

77 Behindhand 

78 Century plant 

SO Adds up 

82 — Theme” 

83 London district 

85 Lass in “As 
You Like It” 


DOWN 

87 Larynx's 
neighbor: 
Comb, form 

88 Jostles 

90 Army officer, 
somewhat 
abbreviated 

92 Mend armor 

94 Alaskan cape 

95 Adjective for a 
speak-easy 

96 Patricia from 
Ky. 

102 Rice dish 

104 Suffix with cell 

105 James Mason 
role 

106 What Mark- 
ham's man did 


DOWN 

107 D.C. agent 

108 Soup^on 

109 Like a royal 
flush 

111 Somewhat, to 
Mehta 

112 Balin and 
Claire 

113 “Persistence 
of Memory” 
painter 

114 Mongoloid peo- 
ple of Asia 

118 " desper- 

andum”: Hor- 
ace 
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THE RECKONING 

By David Halberstam. 752 pages. SJ9.95. Wil- 
liam Morrow, 105 Madison Avenue, New York, 
N. Y. 10016. 

Reviewed by Peter T. Kilbom 

T HE president of the company blew a chance to 
buy a bargain-priced stretch of land for a new 
factory, and hxs indecision gave his competitors an 
immense advantage. Then, when a new plant was 
built, he let a statue of himself be elected there, in 
testimony, apparently, to his prescience. 

The executive, the late Kaisuji Kawamata, pre- 
sided over Nissan Motors, Japan's No. 2 automak- 
er, from the 1960s into the 1980s. It goes to show 
that the Japanese, for all their successes, can be just 
as klutzy, vain and shortsighted as their American 
counterparts, in particular those at the No. 2 U.S. 
automaker. Ford Motor Co. 

In “The Reckoning,” David Halberstam has pro- 
duced a rigorously reported account of the evolu- 
tion of these two industrial giants since World War 
II. More than thaL be has synthesized 40 critical 

DENNIS THE MENACE 


BOOKS 



years of economic history about a wasteful, self- 
satisfied and oil-rich nation and about a hungry and 
war-mined' one that imported all its oiL Whatever 
the foibles of the men on both sides, and there were 
many, it was the discipline born of poverty and 
defeat vs. the indiscipline of hubris ana excess that 
proved the greater forces underlying the rise of 
Japan and the decline of Detroit. 

Halberstam spent five years at this enterprise, 
and it shows. For all that has beat written of the two 
countries' industrial competition, much of his work 
is new and telling. This is an immens ely readable 
adventure story, in spite of its bulk, that earns its 
writer a place among such leading chroniclers of 
current economic history as John Brooks, Anthony 
Sampson and Robert SobeL 

Perhaps Halberstam presses his theme a tat 
singlemmdedly, however. New attitudes were 
emerging at Ford several years ago. early enough for 
him to have spotted them, and these could conceiv- 
ably mark the start of a renaissance there. He 

Solution to Last Week's Puzzle 


□ODBC 1I1UC1UU □□□□ □ELL 
UUUUKJH UUUUULJ LJUUQ LILLIE 
UUUUCkiLllJUUUUU □□□□□GULL 

□ UUU □ !!□□□ UUGUG ULJULLL 
UUU LIEU LIU UHUU □□HULL 

ULLJULJ □□□HD DODGE 

□ QGDUL1Q □□□□QEGBGE GEE 
UUCIUUB □□□□□ LJUUIII DELE 
UIJLIUE □□□□□ □□□LJU DDLLL 
LJJQU CUQB □□□□□ OLiUtiEE 
UUU UUUQUEUUUE □□□DDE 

uauvuu uubhu auauui: , 

BOUEEO fclEUEJECUGOU GEE 
HUULILLI DDUllU EDOE □GEE 
HUGHE GGLIUU DDBUU BELLE 
UUUU EUUiU UUUUE UUULLE 
UUU DDEEEHEEaG □UUUECE 
UDEUE □□□□□ DDEGQ 
□□□ODD UUUU QLJQUU CEE 
UUUUEE DUGOB EGUULJ BDCE 
□UUUULiQUU UUUUUUUUDEEUL 
□□□□ EGQU □□□□□□ bUULCL 
BUBO LJUULJ ULJLJUU LiUULL 


accuses Ford's chairman, Philip Caldwell, wbc re- 
tired early last year, of foot-dragging caution on 
some decisions, of what appeared to be greed in the 
mul timjffio n-doDar bonuses and stock options he 
allowed himself, and of making lame excuses for 
taking them when thousands of employees had been 
laid off and others were subjected to severe wage 
restraints. Bat Caldwell’s legacy is a company that is 
now making more money than the vastly bigger 
General Motors and one whose commitment to 
quality, ihanlcc largely to him, may finally have 
become something more than a slogan. (Halberstam 
does note Ford's development of die Ford Taurus 
and its twin, the Mercury Sable.) 

More intriguing, because less has been told of it, 
is Halbcmam’s account of the rise of Nissan, with 
biographical aades about the big and little players 
of that company, too. In losing the war, the Japa- 
nese were impressed by the US. militar y m»chnn» 
and the powerful industry behind it They wanted 
an industry like that, so drey toured UJy. factories 
and took pictures, and they bought counsel from the 
American industrial experts who became the true 
architects of modem Japanese industry. 

Proud Japanese executives, like both Henry 
Fads, sometimes served their companies poorly. 
Halberstam tells about the start of Nissan's efforts 
to sell a sports car in the United States. Kawamata 
insisted on calling the car the “Fair Lady.” But his 
more Americanized man on the West Coast, Yutaka 
Kaiayama, snipped the labels off die imported 
models and replaced them with the company’s inter- 
nal designation For the car — 240Z — which helped 
to make the car a hit 

Ford never had a problem naming its cars, with 
the possible exception of the Edsel; its problem was 
the car behind the name. Now Don Peterson, Cald- 
well’s successor, is seeking counsel from a quality- 
control consultant, J. Edwards Demina. It's not a 
momcrU too sooa, with other students of Deming — 
Toyota. Honda, Mazda and Nissan — building cars 
in the United States. 


Peter T. Kilbom is on the staff of The New York 
Times. 
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^%Cap,TVPo 

.By-^jyjiiiaro IX Murray; 

. UpUed Prot JnuntaOantd ;' . 

OAKLAND, California — Bna- 
jicas is booming in the NBA but 
probkms Be ahead for the Itamc, 
-which started its 1986-W se^onom 
’ Friday night 

. • The economically resurgent Na- 
' twoal. Basketball Association has 
; nsed a “less is better tdemitm 
. approach, a move toward buancss- 
‘ oriented owners and a salary to 
] puli itself out of a recession that 
. threatened at least four dobs four 



... . the renaissance itself 

■ may be threatened next year whm 
; the current collective , bargaining 
. agreement runs out. 

_ Die conmrissipaer, David Stem, 
predicted that negotiations would 
-be “difficult at the outset But I 
waaM like to think when wc sit 
' down : the players wSI diode to 
. wdek with us to improve the prod- 

■ UCL^ ... • ._ - ■ . 

Stem said the league's gross rev- 
esneshad grown from $120 mini™ 
in 1983, when the current agree- 
' ruent was signed, to $250 million in 

• 1986 , .the last year of the agree- 
menL 

A^eragc player salaries have 
grown from 5260,000 to a projected 
: $500,000, Stem stud, and the NBA 
f now planning to expand by tip - 
‘tree teams. 

t addition, the number of fang 
("attending NBA games increased 
; for a third straight year and 
reached 11 . 1 miTHra ^ last, season. 

• The league’s struggle reached its 
‘ aid ral stage in 1982 when the eco- 
;.nbmicaHy beleaguered owners of 

the league's 23 teams met to Horen#- 

- whether four of the dubs should be 
: folded. 

. “I don’t know if saying- it was 
; bad is strong enough,” Stem said. 

■ “We were considering fol ding four 
‘ teams and there were two to four 
'"(earns for sale thar could not find 
..buyers at any price.* 1 
' None of the franchises folded, 

| but a course was set under Lany 

- O'Brien, then the commissioner. 

’ Stem was an architect of that plan 

• as the league's general counsel arid 

- executive vice president. 

One of the first major steps was a 
revenue -sharin g plan agreed to in . 
•jhe 1983 collective bargaining 
agreement The plan called for a 
salary cap on each team’s single- 
season payroll that was determined 
by taking the league's total revenue 

- — “minus afew items — and multi- 
plying it by 53 percent 

“1 thmlr the bargaining agree- 
ment in 1983 was the taming point 
for the league,” Stem said. “It 
avoided a strike and has telescoped 
into stability within the league.” 

The cap has ;growti fra^ S3L2 
million in 1984, to $42 mfflkm last 


serially in defenedjHtymenis. 

Rrigff.NoB; /an ^economist at 
Stanford Umverrity. who studies 
the business of sports, said he felt 
the NBA's financial pafoonance 
reflected a recovery ixom the war 

for Ulent -waged- -between- the 
league and the America^ - Basket- 
ball Association in file early 1970s. 
The two merged in June 1976. 

“The basketball recession arose 
from the jockeying for position in 
the NBA-ABA war ” NoDsaid. “It 


to recov- 
er from that There also has been a 
big turnover in ownoship. People 
who wore successful owners under 
the old regime found they couldn’t 
make it m the new environment. 
Now there is a whole new cast of 

T think weNre 
- been able to attract 
neiir owners wbo . s 
have feh that an , - 
NBA tenah . 
more than ira ■ ~ ' 
' expensive toy.’ 

— - David Stem, 
commissioner. 

characters who know how to take 
advantage of the current condi- 
tions.” ; _ • • ^ ■, i 
Attracting new, btunness-oriem- 
ed owners Iras been amain phase of 
Stem’s planior league recovery. 

“I thmk we’ve been able to at- 
txact new owners whtfhavc felt that 
an NBA team is more than an ex- 
pensive toy ” Stem said. 

The cxmnmsrioner lmed up the 
Simon brothers— Mdvin and 'Bet- 
bat —to purchase the fadianapo- 
Bs Pacers. The Gund brothers — 
George and Gordon — took over 
the finandafly-trouWed Qevdand 
Cavaliers- This season, Jim Fitzger- 
ald and Dan Fihnaria — former 
owners (rf the Milwaukee Bucks — 
added 'file Golden State Warriors 
to their list of businesses. 

Stem also. took, a revolutionary 
approach toward the - exploding 
television sports market. He decid- 
ed to firint the o ypsui e the league 
reodvedjnt a. national basis. . 

“We were reaching a point of 
oversaturation.”Jjesaid. 

• . At the time Stemtoofc office, 120 
games were being televised on na- 
tional cable networks. CBS in* 
also broadcasting a- number of 
games on Sundays. The comnris- . 
sioner cot die cable games to 55 
andlnmted thq m to op e carrier rr? 1 
tirejwwaaya^;Xl^AtAfian>a._ . 


the' league, as the NBA’s ratings 
have cHmbed, and lastyear were up - 
more than 12 percent, 

The improved ratings gave the 
NBA a strong bar gaining position 
this year when both CBS and 
WTBSfc contracts came up for. re- 
newal. CBS’s prio r four-year con- 
tract was lor S88 mOHon. The re- 
cently signed fomvyear contract is 
worth $173 mffiiotL The WTBS 
c on tract was a two-year, 520-nriK 

for K5milHoiL . • • 

. Stem has nurtured thtgrowth of 
the NBA’s property efivision that 
handles publications, licensing, 
sponsorships and video sales. 
When he tome the job in 1984, the 

cnrnmiyjQfjflr wtH fly. dj yi«nn h jn 

one employee. It currently has 35 
people, and its annual revenues 
have risen from SI million to dose 
to $8 million in the past four years. 

One look at the NBA AD-Star 
weekend is enough to show the im- 
pact of the beefed- up properties 
department and the sponsors it has 
been able to attract. Spud Webb 
won tbcGatorade ai«m dnnfc- con- 
test last year, Larry Kid won the 
American Airlines long-shot com- 
petition and a number of former 
greats squared off in the Schick 



WBA Suspends South Africa, 
Will Bar Title Fights The re 


- Then there are the end of the 
year awards. There is the Allstate- 
NBA Most Valuable Player, the 
Haggar-NBA Coach of the Year, 
the Edge-NBA Rookie of -the Year. 

Die public's perception of the 
NBA has also beat influenced by 
the league’s tough drug program . A 


_ act If he runs into trouble a 
third time, he is sent packing. Two 
players — Micheal Ray Richard- 
son arid John Drew — have been 
banned. 

In any business environment, 
when there isa chance for stability, 
growth and profits, a number of 
potential investors will appear. 
Thai has happened to the NBA this 
year with six groups — Toronto; 
Miami; Charlotte, North Carolina; 
Orange County, CaKfqmta; Orlan- 
do, Florida; and Minneapolis — 
bidding for an expansion franchise. 

On April 20, 1987, the league will 
announce expansion of between 
one and three teams, to be campleir 
ed by the 1990-91 season. The cost 
of an expansion franchise wfllEke- 
tyrun between $25 nrillion and $35 
miffinn. 

“Just as McDonalds and Coke 
view overseas as their greatest 
growth area, so does the NBA. This 
year we are sdBng 35 to 50 games 
in Italy. We are nearing agreements 
in Franceand Spain. By die end of 
the season, the NBA will have been 
seen in 25' to 30 countries,” Stem 

arid. 

. also bdievKLweianAffirart^u, 

larger and larger female audience.” 


U.S. Leads, 2-0, in Wightman 

Kathy Rinaldi of the U.S. team hits a forehand in a 6-3, 7-6 
Wi g htman Cup victory over Britain’s Sara Gomer. Stephanie 
Rebe beat AxmabeL Croft, 6-3, 6-1, to give the UiL women a 2-0 
lead in the seven-match event at London’s Royal Albert HaR 


SPORTS BRIEFS 

Maryland Names DrieseQ’s Successor 

BALTIMORE (Combined Dispatches) — Bob Wade, basketball coach 
at Baltimore's Dunbar High School was named Thursday as coach al the 
University of Maryland, replacing Charles (Lefty) DrieselL 
Wade; 41, posted a 341-25 record during his career at. Dunbar. He 
becomes the first black head coach in the Atlantic Coast Conference. 

Driesdl resigned Wednesday under the pressure that arose from the 
cocaine-induced death of his star player, Len Bias, on June 19, and 
subsequent disclosures of players' academic deficiencies. (AP, NYT) 

HagleivLeonard Fight Appears Set 

NEW YORK (AP) — A middleweight title figfat between the undisput- 
ed champ ion, Marvin Hagler, and the retired welterweight champion, 
Sugar Ray Leonard, is expected to be announced Monday. 

The promoter Bob Arum on Thursday called a news conference in New 
York for Monday, and a spokesman said both Hagler and Leonard would 
aw«iH. The fight is expected to be held early in April in Las Vegas. 

Calgary Olympics Official Arrested 

CALGARY, Alberta (AP) — The ticket manager for the 1988 Winter 
Olympics or ganizing committee has been arrested and charged with theft 
and fraud, the police said. 

They said Jim McGregor, 37, appeared in court Thursday. The charges 
were laid in connection with ticket mail-order forms distributed in the 
United Stales by World Tickets Inc., a company owned by McGregor. 

Earlier in October, it was found that modified order forms for Olympic 
tickets had been sent to 8,000 U.S. residents asking that payment in U.S. 
dollars be sent to a Calgary post office box rented by World Tickets. 
Regular forms asked for payment in Canadian dollars and were to be 
returned to a post office box rented by the organizing committee. 


Ceunpitedbv Our Sufi Frtm Dispatches 

RENO. Nevada — The World 
Boxing Association has voted to 
suspend South Africa from the or- 
ganization until the co un try aban- 
dons its apartheid policy of racial 
separatioiL 

The WBA president, Gilberto 
Mendoza, said that under the mea- 
sure, there would be no WBA- sanc- 
tioned title bouts in South Africa. 
South African boxers would con- 
tinue to be ranked by the associa- 
tion and would be eligible for WBA 
title fights outside the country. 

The 30- 1 8 vote for suspension on 
Thursday followed impassioned 
speeches by boring promoters Don 
King and Butch Lewis in favor of 
the action, and pleas by South Afri- 
can delegates asking that South Af- 
rica's membership be retained. 

“Apartheid has been tried, found 
guilty and sentenced to death. It 
only awaits its execution,’ 1 King 
told the delegates. “We want to be 
one of its pallbearers.” 

King said that despite multira- 
cial aspects of boxing in South Af- 
rica, “we're footing outseives if we 
think boxing will change these poli- 
cies” of apartheid. 

Lewis, who favored outright ex- 
pulsion of South Africa rather than 
suspension, told the group: “If we 
cannot convince the WBA to rid 
itself of South Africa, the WBA 
subjects itself to total self-destruc- 
tion. It is an issue that has absolute- 
ly no room for compromise.” 

Michael Mortimer, one of South 
Africa's representatives at the 



Don King 

meeting, said the country's boxing 
association had been a leader in the 
fight against apartheid and had 
provided hope for the nation's box- 
ers, 80 percent of whom are black. 

“It’s boxing that has abolished 
apartheid,” he said, referring to ra- 
cial integration of t rainin g facilities 
and fights in South Africa. 

“Our boxing represents toe very 
standards which persons outride 
wish to see in South Africa, a soci- 
ety free of discrimination.” 

The suspension vote followed 
more than five hours of debate in 
both Spanish and English — the 
WBA has a large bloc of Latin 
American members — and a par- 
liamentary effort by Mortimer and 
fellow South African delegate 
H.W.O. KJopper to force a unani- 


mous vote. The effort was over- 
ruled by Jimmy Binns, WBA legal 
counsel 

Binns also called for a public 
vote on the suspension, but that 
was rejected 23-22 and the question 
was decided by secret balloL 

Mendoza, the president who is 
from Venezuela, said the image of 
the WBA would be one of “spon- 
soring an injustice” if no sanctions 
were imposed. 

South Africa joined the WBA in 
1972. It is the only member in Afri- 
ca. (AP, UPIi 

■ Pressure From Spinks 
The New York Times reported earli- 
er from New York: 

The South Africa issue was on 
the WBA agenda largely because of 
the pressure from Michael Spinks, 
the International Boxing Federa- 
tion heavyweight champion, and 
Lewis, his promoter. 

Earlier in October, Spinks and 
Lewis threatened to withdraw from 
the Home Box Office heavyweight 
unification series if the WBA did 
not suspend or expel South Africa. 
In the past, the WBA has staged 
fights in South Africa and, unlik e 
the World Boxing Council and the 
IBF, has included boxers from that 
country in its ratings. 

Lewis said that his hand was 
forced after he bad been stone- 
walled by the WBA on the South 
African issue for several years. “I 
met with executive committee 
members in conventions, and at 
private meetings.” said Lewis. 
“Nothing ever happened.” 


It’s Showtime: Broncos Face Raiders 
In One of League’s Hottest Rivalries 





ears Golf Money-Winning Tide 

TUCSON, Arizona (AP) — Only Steve Pate stood Friday between Bob 
Tway and the PGA tour’s 1986 money-winning title. 

Tway needed a victory over Pate in the second round of the Tucson 
match play championship to pass Greg Nonnan of Australia. On Thurs- 
day, Tway scared a 68-75 first-round victory over Brett Upper. 

Tway needs $5,5 17 to pass the $653,296 earned by Norman, who hasn’t 
played an the American tour in more than a month. A second-round 
victory would assure Tway of $12^00 in this last official PGA event. 

SCOREBOARD 


Hockey 


NH I , S tanding s 


14 50 33 

13 44 40 

11 37 31 

f 30 36 

4 38 39 


— — Aioti cmrf Fra— 

Brian Trottier of flic New York Islanders is ffipped by Craig WoJanin of tbe New Jersey 
' DevBs, who won, 7-6, in overtime oil adeffection: off the skate of New^ York’s Dems Potvm. 


WALKS CONFERENCE 
Patrick DMalaa 

W L T Pt» OF OA 
PtiHodMpbla ( 3 0 1* 41 31 

Pittsburgh • 3 O 1ft 54 44 

Now Jersey t 4 0 13 43 43 

Washington 5 5 1 n 45 47 

NY Istandm 4 4 1 9 35 31 

NY Rovers 3 4 4 ■ 37 44 

Adams Division 
Quaboc 432 

Montreal 5 3 3 

Boston J 4 1 

Harlfond 4 3 1 

Buffalo T 7 2 

CAMPBELL CONFERENCE 
Norrii Dtvtslaa 

Toronto 5 2 3 ia 34 xi 

Detroit 5 4 1 11 31 2* 

Minnesota 4 5 1 9 42 43 

St- Louis 3 3 2 I 24 25 

Chtcogo 2 7 2 4 33 48 

Smvthe owtstan 

Edmonton 7 4 o 14 51 37 

WtmhMO 4 4 1 9 .32 31 

Cotaorv 3 7 0 4 33 47 

Los Anucrtos 3 B O 4 40 51 

Vancouver 2 4 1 5 21 34 

THURSDAY’S RESULTS 
H.Y. Istaadan 3 3 0 o— c 

Now Jersey 13 2 1-7 

Johnson 2 [3), Mod-eon (4). BrWsmon (5). 
Verboefe (T9), Breton 2 Mr Flatter (3). Bony 
CU.Potvta (2). Lo Fontaine 2 (3). Trettter (3). 


Shots on soot: New York (on Cbevrler) 22-11- 
3-1— 37j New Jersey (on HrudOV) 7-9-11-1-31. 
Hartford 0 2 0-3 

Toronto 3 2 T— 4 

Loemon 2 (2), lafrato (3), Saimbie (1), 
CowTnoil (3), Chirk (7); Anderson (4), Bo- 
bw* (2). Shots on wed: Har t fcwU (on Wren- 
set) 17-14-9—42; Toronto (an Uvf. Weeks) 11- 
W— 27. 

MORl l OUl 1 2 0 0—3 

Boston 0 3 0 0—3 

Richer (5],MePtiee2 (3); Larson (1), John- 
ston (2), Bourque (2). Shot* on font: Montreal 
(on Rcmford) 12-7-5-2— 2Si Boston (an Roy) 9- 
14-13-2— a. 

Quebec 1 0 2-3 

PHtaOetpMa I 1 2-4 

Ekhind <£). Sutter (3), Praop (4),Crestman 
(1). Mel tan by 13). K err (7)J P. Stastny (7). 
Goulet (4), Ashton (9). Shots on soul: Quebec 
Im Httdall) 12-7-17 — 34; PttilodelpMa (aa Se- 
vtonv) 11-13-2—34. 

Detroit 1 i i—3 

Mi n n esota 0 1 O—l 

Shechtan (1). Kllma (10). Burr (31; Ckxar- 

etd (141. snots on oeal: Detroit (on Becwpre) 
10-4-4—22; Minnesota (on Stefen) B-7-21— 34. 


By Michael Janofsky 

New York Tima Service 

NEW YORK — In the last few 
years, the Denver Broncos playing 
the Los Angeles Raiders has been 
one of the best shows in the Na- 
tional Football League. The scores 
of their last six games, including 
the one played the first wed: of this 
season, show why: 

Raiders, 22-20. Broncos, 16-13. 
Broncos, 23-19, m overtime. Raid- 
era, 3 1-28. in overtime. Raiders, 17- 
14, in overtime. Broncos, 38-36. 

Why has this rivalry become so 
intense? Talent, depth, pride. Also, 
it has to be, given the strength of 
the five-team American Confer- 
ence West In each of the last three 
seasons, the Raiders, the Broncos 
and the Seattle Seahawks have fin- 
ished no worse than tied for third. 

This season, with a 7-1 record, 
the Broncos are off to their best 
start since 1977, the season they 
finished in tbe Super Bowl The 
Raiders, the Seahawks and the 
Kansas City Chiefs are all just be- 
low them at 5-3. 

In thrir first meeting this season, 
the Broncos prevailed by outscor- 
ing the Raiders, 10-0Jn the fourth 
quarto- on a 51-yard ’field goal by 
Rich Karlis and a 7-yard touch- 
down pass from John Ehvay to 
Gene Lang. The Broncos went on 
to win five more games, before los- 
ing to the Jets, 22-10, two Monday 
nights agp. 

The Raiders went to 0-3 before 
starting their current five-game 
winning streak. 

AMERICAN CONFERENCE 

New York Jets (7-1) at Seattle 

Seahawks (5-3) — The Seahawks 
are undefeated in their noise-dome 
this season. The Jets will be playing 
without their best linebacker, 
Lance Mehl who was injured in the 
victory over New Orleans. And Joe 
Klecko is iffy with an figured knee- 
Without them, the Jets may not be 
their usual effective selves against 
(he run, and the Seahawks' chief 
offensive threat is Curt Warner, the 
leading rusher in the conference. 

Cleveland Browns (5-3) at Imfia- 
napoEsCohs (0-8) — Tins is simply 


another chance for a team to beat 
up on the beat-up Colts. 

Houston Oilers (1-7) at Miami 
Dolphins (3-5) — Despite the Dol- 
phins’ woes, they have beaten the 
bad teams on their schedule, India- 
napolis twice and Buffalo once. 
From the looks of the OQers' re- 
cord. they’re a bad team, too. 

Kansas City Chiefs (5-3) at San 

NFL PREVIEW 

Diego Chargers (1-7) — With the 
Chargers rreling from Don Cor- 
yell's resignation and a continuous 
stream of injuries, it seems likely 
the Chiefs will beat tbe Chargers a 
second time this season. 

NATIONAL CONFERENCE 

Los Angeles Rams (6-2) at Chica- 
go Bears (7-1) — The last time they 
played, the Bears won, 24-0, in the 
NFC championship game. This 
season, the teams have piled up 
victories in much the same manner, 
with tenacious defense and just 
enough offense, although of the 
two, tbe Bears go about things in a 
more interesting manner. The 
Rams’ offense boils down to Eric 
Dickerson running enough to keep 
the quarterback from throwing 
more than a dozen or so passes a 
game. The Bears rely on their color- 
ful quarterback, Jim McMahon. 

Dabs Cowboys (6-2) at New 
York Giants (6-2) — Tbe Cowboys 
beat the Giants earlier this season. 
31-28, and a second loss would hurt 
the Giants in tiebreakers for the 
playoffs. The Giants will need to 
damp down on the Dallas pasting 
game better Than they did on 
Washington’s Monday night, when 
the Redskins passed for 378 yards 
in the 27-20 Giant victory. The 
Cowboys, who have won three 
straight with key players injured, 
have to contend with Joe Morris, 
who ran for 181 yards against 
Washington. Most of the injured 
Cowboys are back, including Dan- 
ny White and Tony Dorset!. 

Minnesota Vikings (5-3) at 
Washington Redskins (6-2) — Jay 
Schroeder and Gary Dark had 
their finest games Monday night, 
Schroeder throwing for 420 yards 


and Clark catching 11 passes for 
241 of them. But tbe Redskins had 
trouble stopping the run, and that's 
unusual for them. Lucky for the 
Redskins, the Vikings have no run- 
ners that remind anybody of Joe 
Morris. 

San Francisco 49ers (5-2-1) at 
New Orleans Sants (3-5) — The 
49ers have played with three differ- 
ent quarlerbadts. Mike MoroskL, 
the latest, helped beat the Packers, 
31-17, with a big assist from two 
defensive backs, Ronnie Lon and 
Tory Nixon, who each returned an 
intercepted pass for a touchdown. 

Philadelphia Eagles (3-5) at Sl 
L ouis Cardmals (1-7) — The Eagles 
are improving. The Cardinals are 
noL There’s not much more you 
need to know about this game. 

INTERCONFERENCE 

Atlanta Falcons (5-2-1) at New 
England Patriots (5-3) — After a 4- 
0 start, the Falcons have gone 1-2- 
1, mostly because of an inconsis- 
tent offense, which has undermined 
an airtight drfense. In the last four 
games, tbe Falcons have yielded 16, 
14, 10 and 14 pmnts. The Patriots 
have buried their last two oppo- 
nents, Pittsburgh and Buffalo, by a 
combined score of 57-3. 

Buffalo Bills (2-6) at Tampa Bay 
Buccaneers (1-7) — These teams 
seldom play each other, and their 
inglories of this season hardly en- 
hance tiie rivalry. Of the two, Buf- 
falo has been more competitive re- 
cently, with a victory over the Colts 
two weeks ago. But if either team 
has an edge, it’s probably the Buc- 
caneers. They’re playing at home. 

nnrinmrti Bengak (5-3) at De- 
troit Lions (3-5) — Just when it 
seemed as if the Bengak were es- 
tablishing themselves as the class of 
their dhision, they were blown 
away by the Sieders, 30-9, which 
reaffirms the suspicion that Cincin- 
nati’s lousy defense will undo any- 
thing gpod the offense does. 

Great Bay Packers (1-7) at Pitts- 
burgh Stedecs (2-6) — It's so diffi- 
cult to determine which team 
should win a game like this, be- 
cause they have both played incon- 
sistently on each side of the ball 


Surprise: 



Tennis 



The Ajsactamd Proa . . 

BLOOMINGTON, Minnesota 
Cm Stef hn likes what he sees m 
- new-Look Detroit Red Wings. 
Twnever been with a team over 
J 00 ,” the fifth-year goaheader said 

Thursday night after stopping 35 of 
-36 shots — including all 21 -in the 
third period* — as the Wings defeat- 
ed the Minnesota North Stars, 3-1, 
lo improve their feoordio 5-4-1-' • 

• • Not only have the Red Wings - 
-net finished a seascaa over 300 
since Stefan joined them in 1982, 

.. hut Thursday’s game also marked 1 
the .fir# time Detroit had been 
above 300 ai tins early stage of a 
r season since Nov. 6,. 1983: 
r ‘ gives the guy* a lot of confi- 
dence,” said Stefan. “Now we’re 
fighting far. first place!” ; . . 

'Dial’s a change for Detroit, 
which finished last in the Nora* - 
Drvitian last year, with IT victories, 
jj| 7 defeats and tix. ties. * . . - 
.. In the.offscason. the Red Wing 
■ hired Coach Jacques Demers away 
-from St Louis in amove that the 
Bines haw protested to tbe Nation- 
al Hockey League. Dancre brought 
with him ins defensive style that 
- carried -the less-thaa-star-studded 
Blues within one game of the Stan- 
iey Cup rtirnta last year. 


Detroit has won three straight 
games for the first time since 1984 
and three eonseentiye road games 
for the first-time since 197 9. The 
Wings have accomplished these 

. mrocus 

feats with a defense that has -im- 
proved from the league's worstlast 
season to the league’s third-best so 
far this year. 

“Defense rnmai first,” said Sto- 
fao, who was especially sharp itt the 

first 3 Vi minntes of the third period. 

Daring that span, he stopped sever- 
al point-blank shots with Detroit 
nursing a 2-1 lead. - 
Goals by Poog Sh o d den and. 
petr Ktima pul the Wings up 2-0 

Ditto. GccarelH 
made it 2-1 in the second, with his 
14th goal of the season, Stefan held 
off Minnesota ; until Shawn Bun’s 

empty-net taflywith 58 seconds to 
play dinefaed the triumph. • 

‘jDemersiis pftttrrig h immd f on 
the bad; but tonight he should be 
patting Stefan, on the back,” stod 

Gocarefli, who is fone goal behind 
feagne-lcadtx Mario Lqmeux of 
Pittsburgh- Demos “can say all he 
mutts about the; defense. Stefan 
stood on Ins bead out there.” 


Minnesota’s best player, center 
Neal Broten, was injured early in 
the third period and will be out for 
at least a month with a dislocated 
left shoulder. 

- Broten, who last year became the 
.first TJJS.-bom NHL player to 
score 100 points in a season, 
crashed into the boards after bang 
slashed by Mike O’Connell 
■ North Stars Coach. Lome Hen- 
ning wts upset with what he con- 
sidered poor officiating — he was 
furious that O’CcstrteD. received 
only a minor penalty on the slash 
— and also said his team played its 
worst game of the year^ 

The Met Crater crowd of 9,073 
— Minnesota’s worn borne atten- 
dance tince Feb. 18, 1980 — 
agreed, booing the Stars several 
times. 

‘ **We thought it was gang to be 
easy and bythe time we got into the 
game, it was too late,” Henning 
sad. 

Demers said the rest of the NHL 

better realize that the Red Wings 


PARIS OPEN 
(At Parti] 

QaartarflitcU 

Sareta ComjL Spain, (tot. John McEnroe (5), 
LLSw 4a 7-4 111-9). 

Boris Backor ( U.wmI Germany, dot. Jam 
Svcnssoa Svndaa. w. 4-4. 

Urn MOVMte (II.UAdrL Yannick Noah (2), 
France, 7-5, 7-4, 


Transition 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SBMCX 

USA ft WORLDWIDE 

Hoad offico h Now York 
330 W. 5fith SL, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

major asm CARDS MB) 
CHECKS ACCEPTED 

IWL^ **-_■_ M— ’ ■-LI- 

1 1 nun Avanm 


free points.* 

- ‘Tm fireting there is some char- 
acter on tins r«mi 1 didn’t know it 
had,” he said. “TheyVe surprised 
me every game.” 


BASEBALL 
American uoouc 

SALT) MO'RB— Troaou Storm Davti, pitch- 

or.toSanDleaotarTerTY Konnodv. cattJwr, 
and Mark vwmornsoa pnehrr. 

Haffiuwf imm 

ATLANTA— Stoned Tod Stnwwna, cotdMT, 
to a d nn wir contract. 

BASKETBALL 

Notional BatkotoaS Aswckttton 

ATLANTA— WBtwed Johnny Davil. OuanL 
Ptocod Aiitolite Carr, forwent. an flu litlurad 
Hot. 

BOSTON— Ptscod Saott Wodmoii. tanuord. 
on tho [n lurid ibL 

CHICAGO— Wahtod MBn Smrekr cantor. 

HOUSTON— Placed . Ralph Sampson, for- 
ward, aa On ktlvrod Ibl Woteod Crete Ehkv 
award. 

MILWAUKEE— Ptoced dirts Enater, cen- 
ter, an ttw [nlarod list 

NEWJERSEY— Tradod Mika O’Koran, tor- 
wardTto WWhJnatontor Loon wood. guard. 

NEWYORK—Tradntiiwflnt^eundatfM- 
ttontatlte 1987 draft ocoutred fr om Oonworto, 

Chicago and future m wm tei 'atte m for 
jowumOMMHi, renter, Ptacod Oldham on 
Hoi InUred USL 

KBATTL6— PuoM Nate mcami ion. guani, 
on itw Mured JUL 

WASHINGTON— WU(vM Darren Oav«.fer- 
ward, and David Hondonen. award. 


jaV Vtecont, forward, and Ennis Wticritev, 
guard, an tho Iniwod n»t 


LONDON 

PortmcBi Escort Agency 
67 CUtant SiMlt, 
London W1 

Tab 4M 3724 or 486 1158 
Afl MCfor crmBt sank accOpM 


LONDON 

KB4SINGTON 

ESQOBT SBMCE 

10 KENSINGTON OUKH ST. WB 
TBi 9379136 OR 9379133 
A0 ma(ar atdH cards attifrffti 


NTSNATIONAI 

LONDON 

BaxrravicE 

TCU 724 4530 or 724 4560 
UpporMo tMHiW OiiwEordl te. Wfl 
mAjok CCTTT CASDS ACCHTEO 


LONDON 

B&GRAYIA 

barf Sonfiea. 

Teh 736 5877. 


***** MADRID 

Gfenaur Eccort SonMB. Tol 259 90 02. 


INTERNATIONAL CLASSIFIED 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

ESCORTS & GUIDES 

AR1STOCATS 

London Escort Sotvico 

128 Wigmore Sl- London W.l. 

AS ntnjar Credrt Lards Accepted 

Tefc 437 47 41 / 4742 

12 noon - raidright 

ROME CUM EUROPE ESCORT^ 
& Guido SetviceJefc 04/589 2604-589 
1146 {from 4 pm to 10 pm| 

DOMNA' COLOGNE / BONN / 
Diraeldorf / Essen /Aachen £ areas 
Escort Service. TeL- 0211/383141. 

LONDON BEST ESCORT SBWICT 
HEATHROW t CENTRAL LONDON 

CRBXT CARDS. THj 235 2330 

MADRID IMPACT escort and gude 
service. MuttSngud. 261 4142 

COPENHAGEN/ Stockholm Mas Saro- 
dnovia Escort Service. (45)01 -54 17 06 

LA VENTURA 

WW YORK ESCORT SBMCE 
QtEDfT CARDS 
212-888-1666 

★LONDON HEATHROW* 

UmoGsf* Escort Sorvteo 328 7563 

vies. Tet 0086194. 

TOKYO - EXCLUSIVE BCORT Sr 
vice. Tet (031-798-4350. 

******G£NEVA BEST 

ESCORT SBtVKE 022/21 03 40 

LONDON TRUCXE BCORT Servic 

Tet 01-373 8849. 

TB. AVIV DAVFS ESCORT Seme 
Tot 03-377911/998754. 

TOKYO BEST MUUIUNGUAL Esa 
Aaency. Tokyo 436 4598. 

ELDORADO 

ESCORT S81VICE 
AMSTERDAM 10)20368304 
MC WIT5ENKADE 38 

* AMSTERDAM * 
BCORT SSVKZ. 68 1! 20 

HtANKRJRT + AREA Onflim Esx 
Service. 069/364656. Credit Cards 

* ZURICH - ISABELLE * 

ESCORT SERVICE. 01/252 85 18 

MONA GBtMAN SPEAKNG Escort 
Service. London 01- 734 7932 

LONDON ORBITAL GUIDE end Es- 
cort Service. Tet 01-243 1442 

CAPRICE-NY 

ESCORT SBnnCE N NEW YORK 
TEti 212-737 3291. 

* GENEVA * GINGER'S 

ESCORT SERVICE, 022/34 41 86 

LONDON ONLY JAPAMSE ESCORT 
Service. Tet 01 370 0634. 

SOPHIE FRENCH SREAKMG Escort 
Serncft. TeL London 0) 723 1117. 

AMSTERDAM SYLVIA 

Escort Service, Teb (0) 204255191. 
Cnuiil cords accepted 

LONDON HEATHROW GOLDS Es- 
cort Service, Tet 01-386 7671 

FIRST CUSS 

E5CORT SBMCE- LONDON 

TEL- 373 0137 

fMNXRJRT “TOP TEN" ESCORT 

Servo. O60/55&J6 

CHBSEA RSCORT SB1VKZ. 

51 Beauchamp Place, London SW3. 
Tet 01 584 6513/2749 (4-12 pm] 

FRANKFURT - PETRA Escort & Travel 
Service. Td, 069 / 68 24 05 

HAMBURG - ROYAL Escort Service. 
Tet 040/5534145. 

BIRDS OF PARADISE 

ESCORT Service - London. 

602 S606 Credit Cwde aerepted 

GENEVA ESCORT 

SERVICE. Tali 46 11 58 

LONDON G3MAN TOUCH Afi- 

anee Escort Service. Tel: 245 00# 

MUMCH - HLQM7Y A TANJA Escort 
Serve*. Tet 311 79 00 or 311 1106, 
HtANKRJRT t SLMROUMUKS5 
Craotne’s Eeran & Travel Service. 
Tot 069/43 St 63. 

TRANKRfltr - SUSANNE’S ESCORT 
Service. Tet 069/84 48 75 cr 84 4Q 76. 

GEhEVA * BEAUTY* 

ESCORT SBMCE. 022/29 51 30 

** ZURICH 558720 ** 

Private TauriMi fijdda Soroka 
CredU Credc Accepted 

**ZURJCH** 

Oaratne Escort Service 01/ 252 61 74 

RUUWRJRT t MLMOi MKE ban 

seme*. 069/386441 & 089/3518226 

** ZU R 1 C H ** 

ALEXIS ESCORT. TEL 01/47 56 82 

HYDE PARK ESCORT Senrica London/ 
Henthraw/Gatwidc 01-552 3910 

QEMEVAGORAUE BOORT SERVICE 
Telephone: 47 93 32 at lundhono or 
around 7 pm 

SWISS ESCORT SERVICE. Telephone: 
W. Oermaiy 0049/7751-6747, 


ESCORTS & GUIDES 


ZURICH FIRST CLASS ESCORT Ser- 
vice. Teb 01/252 90 18 


AMSTBDAM OUB LB IA Escort Ser- 
vi». Tel; (0120-141358. 


AMSTERDAM BERNADETTE Bract 
Service. Tel: PP&-327719 


MUMOf - RMEM8S E5CORT Sar- 
vco. Tet 91 23 14 


AMSTERDAM ROSffA ESCORT Set- 
vice. (0) 20-362833. 


Htussas ESCOBT SOVKI. Tet 02 / 

514 0451. 


IONDON TOP MODEL Esmr! Service. 
Tet 01-534 5303 


WLAN AFia BGHT ESCORT Ser- 
inca. Tet (392| 441125. 


TOKYO MUUHJNGUAL BCORT 
Agency. Tet Tokyo 58a 4674 


FIONAS ESCORT SERVICE m London. 
Tot 326 5025 / 221 5833. 


RANKFUKT - MIRA5*S Escort & 
Trawl service. Tet 069/68 23 76. 


HONO KONG: New Escort Agency. 
6a 05 69 or 72* 33 01. (Kowloon) 

CATRMA ESCORT SHtVKE London 
01 555 B61I. 


ZURICH BCORT SERVIQ EngSth- 
/German. OU9-Z21 -7123987. 


AMSTERDAM CUB ESCORT Semlct 
ToUMO) 710761 


BRUSSHS. CHANTAL BCORT Ser- 
vice; tet 02/520 23 65. 


FRANKHJRT JBWttTS Escort & travel 
semen, 069/55-72-lfi. Getf ards. 


LOMXM BLOMME ESCORT Servit*. 
Tet 01.584 3801 


MUMCH - SECRET BCORT 6 Guide 
Service. TeL 069/ 44 B6 038. 


VBMA YOUNG ESCORT Servioe, 
Tet 83 33 71. 


VIENNA - SALOMON ESCORT Sa- 
vva. Tet 58 70 182. 


Pages 20 & 16 
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California Culture Boom The Rich 'Intensity’ of Kir k Douglas 


FI TmuJjWu} i Vtli f{ '> ZT' 


By Judith Cummings 

A'rti' York Time* Smite 

L OS ANGELES — Easy-going as 
* they are. Southern Califor- 
nians are rankled when their region 
is dismissal in matters of the arts 
and culture as a black hole in space. 
Bui, in a swell of cultural activity, 
many are striving hard to overcome 
that stereotype. 

in the dctl few weeks they will 
travel a long way in that direction, 
many Californians and others be- 
lievt. with the opening of a new 

S22- million modem an museum, 
the Museum of Contemporary Art. 
and a major expansion of the area's 
most prominent all-purpose an 
museum, the Los Angeles County 
Museum of An. 

They are not isolated develop- 
ments. A resident opera company 
opened in Los .Angeles last month. 
A performing arts center opened its 
doors at the same time in Orange 
County. A showcase for modem 
dance, the dry's first permanent 
space solely Tor dance, is scheduled 
to open in Los Angeles in I98S. 
Beverly Hills has announced plans 
for a modern an museum, its first, 
in a former mansion of one of its 
most prominent citizens. And the J. 
Paul Getty Museum, the richest 
museum in the world with a S3. 6- 
billion endowment, is building a 
new home on a Los Angeles hillside 
with a projected opening in 1992. 

In a sense. Los Angeles is riding 
the crest of the second big museum- 
building boom in the United 
States. In the first, in the 1870s. 
New York’s Metropolitan Muse- 
um, the An Institute of Chicago. 
Philadelphia's Museum of An and 
the Museum of Fine .Arts in Boston 
were born. 

This city’s serious forays into the 
arts date only to the mid-1960s, 
when the Los Angeles Music Cen- 
ter. Tor the performing ans. and the 
County Museum of An were estab- 
lished. Since then there has been 
some rough sledding. One earlier 
modern art museum, the Pasadena 
Art Museum, collapsed in the 
1970s for lack of money. And Jo- 
seph Hirshhom. the mining mag- 
nate, tried unsuccessfully to give 
his collection to Beverly Hills. Re- 
buffed, it became the Hirshhom 
Museum of the Smithsonian Insti- 
tution in Washington. 

“Los Angeles has matured: 
you've got to have local money and 
it's available now," said Earl A. 
Powell 3d, director of the Countv 


Museum, a former executive cura- 
tor at the National Gallery of Art 
in Washington. Powell is presiding 
over a doubling of the museum’s 
exhibition space with the opening 
Nov. 23 of the Robert O. Anderson 
Building, devoted to 20th-century 
art. The museum is also construct- 
ing a pavilion for Japanese art 

Why is this all happening now? 
Some chalk it up to the city's eco- 
nomic maturation, including its 
flowering as a trade and financial 
center on the Pacific, as evidenced 
by the dozens of foreign and Amer- 
ican banks now towering over the 
city's core. Others cite the migra- 
tion to the Sun Belt of transplants 
from other cities who want the 
same amenities here, and still oth- 
ers point to corporations now will- 
ing to help Finance the establish- 
ment of those amenities in order to 
lure talent. 

Others, including many out- 
side the traditional local arts estab- 
lishment of real estate, mercantile 
and petroleum fortunes that built 
and directed the Music Center and 
County Museum, say that the Mu- 
seum of Contemporary An has 
been a key catalyst, with its recruit- 
ment of prominent figures such as 
Pontus Hulten, who was bead of 
the Pompidou Center in Paris, as 
its original director. Hulten has 
since left the museum. 

“Everybody said, ‘Wow. here 
was this international star who 
came here to give us credibility.” 
said Lvn Kienholz, who founded 
the California International Arts 
Foundation to tour the works of 
California artists abroad. “That 
started the excitement, and more 
and more international artists have 
been coming here.” She is the for- 
mer wife of the West Coast artist 
Ed Kienholz. whose avant-garde 
works brought down the wrath of 
some leva! politicians on the Coun- 
ty Museum years ago. 

But mainly, people point to the 
Olympics Arts Festival a 10-week 
staging of international perfor- 
mance and visual arts that was one 
of the biggest hits of the Olympic 
Summer of 1984 here. That event 
was privately financed by The 
Tunes- Minor Corporation. Robert 
J. Fitzpatrick, who produced that 
festival, said the city and its rede- 
velopment agency have pledged to 
put up the financing to stage a 
similar 3'^-week festival every oth- 
er year, beginning next September. 


By Paul Actanasio 

Washington Post Serna? 

N EWYORK—*! do have an 
intensity," he says, with in- 
tensity. “I have an energy that’s 
taken me Tram a little, poor kid 
with immigrant parents and 
brought him through college and 
dramatic school into the field that 
I’ve chosen. That takes a lot of 
energy, and ! think that acting 
takes a lot of energy.” 

The Kirkness of it! The blue 
eyes blasting into yours, the voice 
full of bass, sheared metal and 
groaned italics, the bear-trap grin, 
the lacquered sweep of hair, the 
bellyful of let's-get-this-show-on- 
the-road. letter-perfect, like 
you've seen it a hundred tunes 
before. 

It's Kirk Douglas himself, 
much imitated but inimitable. 
Sparta oi5 in a red sflk tie and the 
kind of tailored suit most people 
would have to speud a week’s sal- 
ary just to rent a look aL *Tm a 
rich actor,” he says jovially. 
“When 1 was in Amster dam, 1 
didn't have 'em tailored." 

Amsterdam was the town in 
New York where Douglas grew 
up as Issur Daniel ovilch. with six 
sisters and the kind of ambition 
that he built into characters like 
Jonathan Shields, the ruthless 
movie producer or “The Bad and 
the Beautiful," and Midge Kelly, 
the hungry middleweight of 
"Champion" — the role that, in 
1949, catapulted him to his first 
Oscar Domination. 

At 69. he's got four sons he's 
inordinately proud of. a thin 
waist and a fat wallet. You can all 
but hear the chuffing sound of bis 
satisfaction as it comes off him in 
happy waves. 

And yet a certain kind of suc- 
cess has eluded him. His reputa- 
tion as an actor has faded: bis 
work as a producer is almost un- 
known to the public. And though 
he has been no minat ed three 
■times, he has never won an Oscar. 

“It fascinated me that a great 
artist was not recognized in his 
own tunc.” he says of playing 
Vincent van Gogh in “Lust for 
Life.” 

“We have a lot of critics, they 
write their things, criticize things. 
How accurate their point of view 
is. we don’t know. The test of a 
work of an is time. You look aL 
those paintings that I love so 


much and feel as though I’ve 
painted myself — - 1 can’t believe 
that all the critics of that period 
sloughed him off. 

“That's sort of pathetic, that he 
never had the chance to enjoy and 
know what he had created. Hut’s 
tragic, that’s really tragic." 

la “Tough Guys," his latest 
movie, you can see Kirk Douglas 
as an a ging train robber paroled 
after 30 years in jaB, playing op- 
posite his friend Bun Lancaster. 

As a mostly forgettable role in a 
most forgettable movie, it’s not 
atypical of his career. The name 
Kirk Douglas has appeared in the 
credits of more than one horse 
opera, unfunny comedy and flat- 
out flop. 

But that reflects a generational 
difference as much as anything. 
“Most of the actors of today don’t 
do much work,” Douglas says. 
“While we were shooting Tough 
Guys,' Burt and I talked about iL 
We used to average three movies a 
year, starring roles. 

“Now lots of tunes I see actors, 
they do a movie, then they don't 
do a movie for another year or 
two years. I don't understand 
that. You have to work at your 
trade. If you’re a football player, 
you play footbalL If you're a car- 
penter, you ply your trade. If your 
trade is acting, you should act.” 

Since the day Lauren Bacall 
mentioned her old drama school 
classmate to the producer Hal 
Wallis and got him a role in “The . 
Strange Love of Martha I vers.” 
Douglas has made nearly 70 
films. But the rap on Douglas is 
that he's always Kirk Douglas, 
that he's just a movie star, not an 
actor. 

“I take that as a compliment,” 
Douglas says. “Look: When I see 
Olivier do all the different parts, 
it's Olivier doing it. not someone 
else. He can put a lot of makeup 
on, but it’s Olivier portraying 
these different characters. There 
are certain traits that you draw 
on; you cannot change those. 

T suppose I could put putty 
over this trademark” — he points 
to the famous dimp le in his iteir> 
— “tnu that isn’t what I'm inter- 
ested in. I'm interested in trying 
to get the quintessence of what 
the character is. 

“It's difficult because the audi- 
ence develops a concept of you. 
There’s a price you pay for be- 
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Just a movie star? “I take that as a compliment-** 


coming a so-called movie star, 
and that is they become f amiliar 
with you. “I’ve never tried to de- 
velop a style, a way of looking, a 
way of acting. My concept of act- 
ing is first to go Lnwaid, see, to act 
with my guts. People try to talk 
about technique and this and 
that. Well, I think first it starts 
here” — driving his hands into his 
belly — “and then it comes out of 
you. I let this be the computer, so 
to speak, and then whatever hap- 
pens happens. 

“You have to have guts to be an 
actor. You have to be able to FaQ. 
As far as Fm concerned as an 
actor, and maybe I’ve overdone it, 
I don’t want to play it safe.” 

What he says is not mere vani- 
ty. In 1948, when his agent plead- 
ed with him to take $50,000 (his 
biggest fee to that time) for a part 
in an MGM costume melodrama, 
“The Great Sinner" opposite 
Gregory Peck and Ava Gardner, 
he turned it down for the low- 
budget “Champion.” 

Four years later he made “The 
Big Trees" for no salary to get out 
of his Warner Bros, contract and 
become a free agent. 


After the war, directors like 
Frank Capra, George Stevens and 
WiT Tiam Wyler realized they could 

make their own films, through 
their own companies, and actors 
like Lancaster and Douglas (who 
served in the Navy) came to the 
. same conclusion. 

It's not merely coincidental 
that many of Douglas’s best per- 
formances came in movies that he 
produced himself. As a producer, 
he chose stories he fdt passion- 
ately about. ; 

“I didn't set out to say, in my 
company, Tm gonna do daring 
movies.' A g ain, everything starts 
from here" — digging his fingers 
into his gut once more — T don’t 
go through ‘What’s the demo- 
graphics? Let’s see now, are they 
interested in. What’s the se* life 
of 16-year-olds?’ I saw a picture 
called The Killing.’ I thought it 
was wonderful. I said to Stanley 
Kubrick, who directed it, ‘Yon 
got any projects?' 

“ ‘Well/ he said, Tve got some 
writer who wrote a movie on a 
book called Toths of Glory.’ 

*T read it, and I said, ‘We’ve got 


io make this movie. I don’t know 
if it’ll make a nickel, but we’ve got 
to make the movie.’ ” 

The result was perhaps the 
greatest antiwar film of all time, 
made 10 years before the antiwar 
movement became fashionable. 

Issy Danidowtch grew up. din- 
poor, or as Douglas has said, 
“hungry-poor.” the son of a ped- 
dler and sometime junk collector, 
Hersbhd Danidowtch, a Russian 
Jewish immigrant 
Douglas worked his way 

. through SL Lawrence University 
as a janitor, lived in the janitor’s 
quarters, cadged food from the 
trays of buddies in the cafeteria. 

- He was a-go-gettec. president of 
the student body and the school 
drama chib: after graduation, he 
traveled to New York to enroll in 
the American Academy of Dra- 
matic Arts to pursue his dream. 

Having already “American- 
ized” his name to Isadore' 
Derosky, with predictable unsuc- 
cess,, be borrowed from Douglas 
Fairbanks Sr. and the “snazzy" 
name Kirk and came iip ’with Kirk 
Douglas; " : 

At the academy, he met his first 
wife, Diana DiU. and had' two 
sons with her — Jod and Michael ■ 
(“Romancing the Stone”). Hemet 
his second wife, Belgian-born 
Anne Buydens, while shooting 
“Act of Love" in France iff 1953, 
The/ve been married 32- y«rs 
and have two children, Eric and ’ 
Peter, ... 

His scat Michael gave him his 
greatest success as a producer — 
ironically through- -a movie; "he - 
didn’t produce himself. 

Douglas had bought the rights 
to Ken Kesey’s novel “One' Flew 
Over the Cuckoo’s Nest” and pro- 
duced it as a play In NewYork, in 
which he starred as McMurphy. • 
The play flopped. 

“I remember saying to iny wife, 
‘Honey; I brought New York a 
classic; and they don’t even know 
iL’ ” A movie sale didn't fare any 
bcftter.'TttookraelOyearalkept 
trying with every stadia It wasn't 
; that they’d say ‘WeD/ it’s so ex- 
pensive/, It’s an inexpensive pic- 
ture!” 

So when his son Michael asked 
to Uto a whack at it, Douglas said : 
sure, we’ll go 50-50,/ - 
The movie, starring Jack Nich? 
olson, went on to gross more than 
$300 million around the wo&L " 
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TWICE, SOLD!!! 

INTERNATIONAL 

ART 

EXHIBITIONS, 
AUCTION SALES’ 
COLLECTOR'S 
GUIDES 
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INTERNATIONAL 
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PAGE 8. 
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MOVING 



MOVING 


ALLIED 

WORLDWIDE MOVING 


REAL ESTATE 
FOR SALE 


SWITZERLAND 
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TO RENT/SHARE 
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DOMESTIC - •; 
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Make a fortune! 


NOW TRY THE ANL - 
123rd AUSTRIAN NATIONAL LOTTERY 

with the 

BEST WINNING CHANCES WORLDWIDE 

Only 100.000 Tickets participate in weekly drawings starting 
Nov. 10 ,n and lasting until April 9 01 1987. 

56.105 Winners 

will cash one of the following prizes: 

TWO JACKPOTS 

of US$ 1,428,500.00 and US$ 714,250.00 

2 x USS 357,1 25.00 2 x USS 285,700.00 
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10 x USS 142,850.00 36 x USS 71 ,425.00 
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• For your protection, the ANL is under strict 
government control. 

• Anonymous and strictly confidential. 

• All winnings are paid out tax-free, in any currency, 
anywhere. 

As soon as we receive your order, we will send your tickets, the 
drawing schedule and the lottery rules. As well, the official drawing 
lists will be airmailed at the end of each class and most important, 
we notify all winners immediately. 
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